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THE WEEK. 


Trade reports are less uniformly favorable, but adverse 
factors are of a temporary nature, and the net result for the 
week is satisfactory. Numerous strikes have occurred, 
exerting the customary pernicious influence over business, 
and the epidemic of yellow fever is restricting southern 
trade. On the other hand, thermal conditions have facili- 
tated retail trade, crop prospects have greatly improved, and 
out-of-town buyers are numerous in all the leading markets. 
Preparations for winter and spring distribution of merchan- 
dise are no longer handicapped by uncertainty regarding 
agriculture, for harvest operations are progressing rapidly 
under better than average conditions, and there is little 
anxiety regarding the future. Manufacturing plants are 
increasingly active; textile mills still occupying the strong- 
est position, while shoe shops are not making concessions to 
get business. Iron furnaces and steel mills make progress, 
but less rapidly. Lumber mills and dealers are having an 
exceptionally busy season, as might be expected in view of 
the latest reports regarding the increase in number and 
value of building permits at the largest cities. Railway 
earnings in July were 7.4 per cent. greater than in the same 
month last year, and foreign commerce at this port for the 
last week showed an increase of $3,917,439 in imports, while 
exports decreased $1,969,227. Little change has occurred 
in the financial situation, rates ruling easy, while prices of 
securities have risen close to the highest point on record. 
Bank exchanges at New York for the week were 47.8 per 
cent. larger than last year, and at other leading cities the 
increase amounted to 14.0 per cent. 

Recovery in the iron and steel industry comes more slowly 
than was anticipated, yet there are numerous indications of 
& better tone. Quotations are practically unchanged, except 
that premiums are less frequently oftered for prompt delivery 
of the shapes that are in best request. Little change 
occurred in the statistical position during July, according to 
compilations by the Iron Age. Active furnace capacity on 
August 1 was 410,088 tons of pig iron, a small increase of 
1,471 tons as compared with July 1, and during the month 
of July there was an increase of 25,710 tons in furnace 





stocks, outside the holdings of the steel companies. Output 
of 1,741,935 tons in July was about 50,000 tons less than in 
June, and will probably prove the lowest point of the 
season, as current production is on a slightly larger scale 
and tending to increase. Export trade is expanding, and 
several important contracts are pending that will add a 
large tonnage to the business of the mills when satisfactory 
terms can be arranged. 

Textile markets have had the stimulus of an increased 
attendance of western buyers, who are exhibiting more 
eagerness to place orders for quick delivery of cotton goods, 
notwithstanding the higher prices demanded in many lines. 
This attitude was not shown when the interior buyers first 
arrived, but after thoroughly canvassing the market and 
finding that the position of holders was impregnable there 
was a gradual disposition to accept the inevitable. It has 
also been demonstrated that the finished product is not 
quickly responsive to fluctuations in the raw material,which 
was a disappointment to many who came prepared to await 
@ reaction in the staple. At present the only event that 
might weaken the position of manufacturers would be the 
cancellation of Chinese orders, as many mills have with- 
drawn from the market on account of export trade. A large 
spinning capacity would become available for domestic pur- 
poses if the threatened boycott should materialize. Woolen 
goods are meeting with a steady demand, higher prices ex-. 
erting no adverse influence on the volume of trade, many 
lines being fully sold and withdrawn. 

Raw materials of the footwear industry continue strong, 
hides commanding the highest position since the Civil War 
and showing no indication of reaction. A few descriptions 
advanced still further, but, as a rule, prices remained un- 
changed. Offerings are promptly absorbed, one local 
packer closing contracts this week for the entire take-off up 
to October 1, and it is not necessary to make concessions in 
order to find tanners ready to purchase. Aside from oak 
sole, of which there was a heavy accumulation, the leather 
market is notably firm, several fractional advances occur- 
ring during the past week. Footwear markets respond to 
the upward tendency of materials in so far as any changes 
are recorded, but western shoe jobbers have not placed the 
customary amount of spring orders, owing to disagreement 
as to values. It is noteworthy that New England manunu- 
facturers are not eager to secure orders, having ample con- 
tracts to keep machinery active for some time; possibly until 
the leather market becomes more settled. 

Less activity and smaller fluctuations have occurred in 
wheat during the past week, although a better export demand 
appeared with unfavorablecrop reports from Europe. Limited 
spot offerings of wheat and corn restricted the outward move- 
ment, but it is gratifying to note a gradual improvement in 
shipments, despite the fact that exports are still far below 
normal. Domestic milling demand absorbs most of the 
wheat receipts at prices above the views of exporters. 
Winter wheat is about secured, and the weather at the 
Northwest is favorable for spring wheat, which promises 
well. Improved prospects for corn produced speculative 
liquidation and lower prices. Western receipts of 5,704,549 
bushels of wheat compare with 5,572,556 in the same week 
last year, and exports from all ports of the United States, 
flour included, amounted to 458,650 bushels, against 558,000 
bushels in 1904, and 3,054,701 in 1903, which wasa more normal 
season. Interior arrivals of 3,121,591 bushels of corn exceeded 
the 2,308,046 last year, while Atlantic coast exports were 
1,026,996 bushels, against 616,905 a year ago. Cotton varia- 
tions were small considering the aggressive speculation and 
numerous sensational rumors. 

Liabilities of commercial failures thus far reported for 
August amounted to $1,697,492, of which $556,759 were in 
manufacturing, $1,015,991 in trading and $124,742 in other 
commercial lines. Failures this week numbered 222 in the 
United States compared with 222 a year ago, and 19 in 
Canada against 33 last year. 
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Dun’s Index Number of commodity prices proportioned to 
consumption was $99.846 on August 1, against $98.312 on 
July 1 and $97.227 a year ago. The rise in quotations of 
over 1} per cent. during July was a somewhat unusual pro- 
ceeding, and can be traced to two principal causes—the ex- 
cessive heat that affected dairy and garden products, and 
the upward tendency of the raw materials used in textile 
and footwear manufacture. Perishable articles of food 
were rendered extremely expensive owing to the warm 
weather, but there was something more permanent in the 
strength of hides, cotton, wool, etc. As a partial offset 
there was a much lower level of quotations for grain in re- 
sponse to satisfactory progress of the crops, which promised 
an ample yield of the leading cereals. The breadstuffs 
class had been inflated by unsettled weather and specula- 
tive manipulation, but is now on a more rational basis. 
Moderate advances occurred in all the other classes, sug- 
gesting that consumption of the necessaries of life is on an 
exceptionally large scale for the midsummer season, and 
that labor is well employed at good wages. Comparison 
with the corresponding date last year shows an advance in 
commodity prices of almost 27 per cent. 


Bread- and Other Cloth- 

, em — oe. es ine — 
1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 
1870, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 
1880. Jan. 1.. 22.955 9.206 14.007 11. 2.673 25.00 

Jan. 1.. 16.342 9.432 14.304 8. 081 15.065 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 

1890. Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 
1892, Jan 1.. 17.7 7.895 13.180 9.185 13.430 14.665 

3, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 

July 1 (ow) 10.587 7.529 8.714 7.887 13.808 11.642 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.4 8.08 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 

Feb. 1.. 19.505 9.494 14,384 8.961 15.460 15.494 

Mch. 1.. 19. 9 15.611 8.910 15.498 15.563 

April 1.. 19.282 10,479 13.832 8.827 15.145 15.153 

1°. 19.959 10. 14.737 8.742 15.527 15.702 

June 1.. 19.241 11.269 13.657 8.744 15.539 15. 

July 1.. 20.534 11.628 12.557 8.748 15.533 16. 

Aug. 1.. 19.983 11.679 11.347 8.821 15.582 16.239 

Sep 1.. 17.579 10.402 10.930 8.811 15.773 16.655 

Oct 1.. 17.494 10.279 12.931 8.800 15.771 18.736 

Nov. 1.. 17.564 10.020 13.408 8.868 15.785 17.383 

Dec. 1.. 17.449 9.93 656 8.913 15.781 17.178 
1908, Jan. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 

Feb. 1.. 17.660 9.180 14.337 9.365 16.268 17.095 

Mch. 1.. 17. 9.607 13.539 9.405 16.504 17.085 

April 1.. 16.724 9.659 13.512 9.348 16.406 16.5 

ay 1.. 16. 9.755 13.164 9.234 16.543 16.585 

June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 

July 1.. 17.473 9.269 13.083 9.186 17.136 16.544 

Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16.489 

Sept. 1.. 17.477 8.921 12.351 9.242 17.187 16.543 

Oct. 1.. 16.696 8.830 12.609 9.171 16.816 163 

Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 

Dec. 1.. 16.348 7.956 14.573 9.648 16.822 16.08 
1904, Jan.1.. 17.102 8.1 5.287 9.653 17.316 15.88 

Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 

Mch. 1.. 20.116 8.5 14.547 9.469 17.916 15.849 

April 1.. 18.940 8.4 9.603 17.773 15.268 

ay 1.. 18.692 8.226 is. rth 10.268 17.425 15.360 

June 1.. 19.525 8.330 13.15610.396 17.153 15.437 

July 1.. 18.244 9.033 $ 10.406 16.514 16.428 

Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 

t. 1.. 18.471 8.468 11.27410.575 16.732 15.503 

Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 
Nov. 1.. 18.791 8.2388 12.88010.430 16.714 15.38 

1.. 18.088 8.209 13.828 10.521 17.006 15.972 

1905, Jan. 1.. 18.278 7.950 13.94810.699 16.319 16.188 

b. 1.. 18.082 8.031 13.65610.816 14.887 16.170 

Mch. 1.. 18.075 8.417 14.10310.661 16.916 16.339 
April 1. 17.719 8.599 12.268 10.5 6. 5.6 
ay 1.. 16.4 8.727 11.813 10.508 17.058 15.7 

June 1.. 17.978 8.899 10.77710.477 17.88 15.786 

July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 

Aug. 1 17.270 8.711 12.121 9.924 18.453 is: 141 


NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products inciude eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sagar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metais include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 


Examination of the monthly variations in detail discloses 
some wide changes during July, although the fluctuations 
are still larger if intermediate points be chosen, especially 
in the case of articles in which there is much speculation, 
such as grain and cotton, which were much higher after 
July 1. The net decline in wheat was almost 20 cents a 
bushel, yet it was still above the point at which liberal ex- 





ports could be arranged when August opened. Corn fell 
two cents and oats three cents a bushel, making a consider- 
able difference in the index number because of the large per 
capita consumption of these three prominent cereals. 
Fluctuations in meats were by no means uniform, live hogs 
and all pork products advancing, while beef and sheep de- 
clined, the net result being a gain of slightly more than one 
percent. Dairy and garden products provided the most 
striking upward movement, amounting in the aggregate to 
21.4 per cent. Raisins and turnips were the only items in 
this list that remained unchanged; in no case was there a 
decline, while some of the advances were very heavy. 
Owing to the extent to which potatoes are consumed, they 
provided the greatest change in the index number, and 
some other important variations were 14 cents a pound for 
butter, 3 cents a dozen for eggs, 74 cents a hundred weight 
for hay, and 20 cents per 40-quart can of milk, while less im- 
portant gains occurred in cheese, apples (both fresh and 
dried), onions and cabbages. Scarcely any net alteration 
appeared in the miscellaneous food class, gains in coffee, 
tea and spices being neutralized by declines in raw and re- 
fined sugar, hops and malt. The most important change in 
this department was the rise in quotations of No. 7 Rio spot 
coffee to 84 cents a pound, which was much the highest 
position attained since early in the year. This cannot be 
explained by any strength of the statistical position, as 
stocks at all points are very heavy, but is due to small re- 
ceipts since the opening cf the new crop year, and expecta- 
tions of a greatly reduced yield. 

Several notable changes appeared in the clothing division, 
particularly the raw materials. Cotton advanced $4.25 a 
bale, wool rose to an average of 284 cents a pound for one 
hundred domestic quotations, according to Coates Brothers’ 
circular, surpassing all high prices for recent years, and the 
average of ten varieties of hides advanced over 7 per cent. 
to a new maximum for over a decade Smaller gains oc- 
curred in leather, raw silk and cotton goods, while the 
only decline in this department was a fall of 3 cents a pound 
in rubber, which is still at a remarkably high position, de- 
spite a loss of 8 cents in two months. Little change was 
indicated in the iron and steel quotations of the metals class, 
but tin advanced to 33 cents a pound, which surpasses all 
recent records, and the usual monthly reduction of discount 
occurred in anthracite coal, making it cost 10 cents more 
per ton, while copper and lead were also stronger, although 
of less weight in this compilation because of the smaller 
amount consumed. Advances in brick, hemp and linseed 
oil were the chief changes in the miscellaneous class, a 
small net loss in drugs and chemicals being recorded, 
although several items were stronger. 





DISCRIMINATION OF RATES. 





Mr. W. M. Acworth, one of the four governmental dele- 
gates from Great Britain to the late International Railway 
Congress held in Washington, appeared, by invitation, to 
testify before the Senate committee on interstate commerce. 
Mr. Acworth has published a volume on ‘‘ The Elements of 
Railway Economics,” which is a preliminary monograph on 
rate-making and governmental control in Great Britain. 
He points out that railway service is naturally more com- 
plex than either of the transportation devices which it 
superseded. Canal tolls are mainly eharges for capital 
provided; omnibus or steamboat fares mainly charges for 
services rendered; a railway combines the two, and includes 
interest on capital already spent and charges for expendi- 
tures on daily and hourly service. Henee, he argues, rate- 
making is an art, and one which, in Bagehot’s phrase, 
‘must be exercised in a sort of twilight, in an atmosphere 
of probabilities and doubt.” No man, he says, could con- 
struct a rate system ofthand, but it can only grow gradually, 
developing here and changing there as the country grows 
and its industry is modified by time and circumstance. 
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Mr. Acworth’s treatment of the familiar phrase, ‘‘ charg- 
ing what the traffic will bear,” is interesting and almost novel. 
He turns this squarely around. He makes of it a principle, 
‘not of extortion, but of equitable concessions to the weaker 
members of the community.” He says: 

Can any system of apportionment of this necessary expenditure be 
more equitable than one under which the rich—well-to-do passengers, 
valuable freight, traffic with advantage of geographical situation close 
to the markets, and the like—contribute to their abundance, while the 
poor, third-class passengers, bulky articles of small value, traffic that 
has to travel far to find market, and so forth, are let off lightly on the 
ground of their poverty? This, in principle and outline, is the system 
of charging what the traffic will bear. It is the system which—the point 
must be reiterated—is, always has been, and, as far as we can see, must 
always be, adopted on all railways, whether they be State enterprises or 
private undertakings. 

He certainly does sustain this contention by examples 
which he cites. He argues—from the example of cloth 
passing from the state of raw material into the garment as 
it leaves the tailor’s hands, and apparently he uses this as 
merely a single case of all the processes and works of indus- 
try—that it is impossible to base the rate of charge upon 
the cost, because the exact cost is unknown and non-com- 
putable; therefore, ‘‘the charge to the customer is based 
on the value, to the buyer, of the article he buys, not on the 
cost, to the producer, of the article he sells.” This seems 
out of accord with usual propositions in economy, but Mr. 
Acworth declares that when we turn from commercial un- 
dertakings to professional services we find the principle of 
charging what the traffic will bear is universally accepted. 
Brokers, auctioneers and commission agents work upon no 
other. In case of solicitors when concerned in the transfer 
of real property, the law has recognized the absurdity of 
payment according to length of the deed and has made the 
value of the thing conveyed, not the difficulty of the convey- 
ance, the measure of charge. The doctor receives half a 
guinea from the master and half a crown from the butler for 
the same advice ; average the charge and the butler could 
not pay and the doctor could not live. Under episcopal 
sanction marriage fees are charged on one scale if by banns 
and on a higber if by license; burial fees are according to 
interment—in an ordinary grave, in a brick grave, or in a 
family vault. The principle, he declares, is clear, and he 
puts it thus: ! 

Somehow, from all his work, the clergyman, the doctor, the solicitor 
or the broker must attain an adequate remuneration. That remunera- 
tion, if averaged over all the persons he served, would represent a sum 
that his poorer clients could not afford to pay. If, then, he refuses to 
serve them, they would suffer, and so would the richer clients, for they 
would have by themselves alone to make up to the solicitor or doctor a 
remuneration of which the poorer classes now bear a considerable 
though not proportionate share. The underlying principle is one, not 
of extortion, but of remission and alleviation. Further, so far from 
being in any way peculiar to railways, it is a principle which not only 
pervades all business and professional life but is applied by the people 
at large, both locally and in their national capacity, as a true basis for a 
system of taxation broadly equitable between the different classes of the 
community. 

Yet, he adds, there are instances where the analogies fail. 
Thus, if the government puts an extra shilling per pound 
on tobacco the merchant has no recourse except to pay; 
but if the railway puts on an extra rate of ten shillings per 
ton the merchant will not pay if he can find a better con- 
veyance. Therefore, ‘‘can bear” must be read as meaning 
consent as well as ability to bear. 

A part of tonnage rates per ton per mile on the Sheffield 
canal in the year 1815 have a somewhat singular bearing 
upon this contention. Thus, carrots and potatoes (which 
were classed with cordwood, coal, sand and a number of 
other materials not apparently related), paid 2d., while 
apples and all kinds of green groceries not enumerated paid 
4d. The whole reason for this classification, says Mr. 
Acworth, is ability to pay. The canal did not handle the 
. traffic, did not carry it, did not insure it; it merely fur- 
nished the waterway. A ton of potatoes cost the canal the 
Same as a ton of apples, yet the former was rated at one- 


half the latter. Old rope, it was thought, could bear only 
2d., but new rope could bear 6d., and so that was left in 
the unenumerated class at that figure. 

The author reviews interestingly the course of handling of 
the subject of rates by legislation. From 1891-94, he thinks, 
the course of legislation did much to prevent any natural 
and gradual lowering of rates. A railway manager may 
desire to lower, hoping to both benefit trade and increase 
his net earnings by increasing traffic. But he is left free 
only in one direction. Inthe nature of the case, certainty 
of result is not attainable in advance. If he lowers a rate, 
he must face trouble and litigation before he can restore it ; 
therefore, he hesitates. Hence, any trader whose recollec- 
tion goes back to the years before Parliament began to 
regulate rates in the interest of trade ‘‘can say whether the 
attitude of a railway manager to a suggestion of a reduced 
rate is nowadays more or less sympathetic than it was 
thirty years ago.” 

In answer to questions by Senators Cullom and Elkins, of 
the Interstate Commerce Committee, Mr. Acworth held this 
same view of the retarding effect as to voluntary reductions. 
To the direct question whether ‘‘on the whole the power 
to make rates generally and primarily should be left to the 
railroads, to the free play of the forces of the business 
world,” he answered in the affirmative, adding only that the 
community should in some way interfere to protect them- 
‘elves against unfair treatment, i. e., from discrimination. 





RAILROAD EARNINGS. 





Railroad earnings continue to show a larger tonnage move- 
ment during July than last year and quite as large as in the 
preceding months. Total gross earnings of all railroads in 
the United States reporting for July are $51,742,988, a gain of 
7.4 per cent. over last year. The report embraces a number 
of leading systems in all sections of the country. In the 
following table earnings of roads reporting for July, and 
the same roads reporting for June, are compared with last 
year; also, earnings of all leading systems reporting for June 
and the two preceding months: 


-——Gross Earnings—— Per 

1905. 1904. Cent. 

POA iccccevasassss $51,742,988 $48,165,496 Gain $3,577,492 -+ 7.4 
SOMO .cccacovcacse 44,923,032 42,224,213 Gain 2,698,819 -+- 6.4 
FORD cthndocnneds 104,712,033 95,676,153 Gain 9,035,880 -+- 9.4 
TROD ccccccncccescs 104,199,649 94,517,202 Gain 9,682,447 -+10.2 
pes 101,282,135 94,564,845 Gain 7,317,290 -+ 7.7 


The classified statement for June includes nearly ali the 
roads reporting monthly earnings, and the total of United 
States roads is $104,712,033, a gain of 9.4 per cent. over the 
the preceding year. The increase is especially marked on 
the Eastern Trunk lines, Granger roads and the Pacific sys- 
tems. Of the Eastern Trunk lines included, Pennsylvania 
reports a large gain. The increased grain movement this 
year is reflected in the earnings of the Granger roads, while 
the large export trade to the Orient is reflected in the larger 
earningsof the Pacific roads. The tonnage movement in the 
South and Southwest is also heavy. In the Central West 
earnings are barely as large as last year. The classified 
statement for the month is printed below: 

















-——Mileage—. ——Gross Earnings.— Per 

June. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern... 11,080 11,012 $24,289,722 $21,710,831 -+11.9 
Trunk, Western .. 9,908 9,874 9,087,278 9,219,786 — 1.4 
Other Eastern.... 1,662 1,634 2,931,428 2,788,149 + 5.1 
Central West... -. 6,510 6,492 6,066,495 6,055,187 -+- 1.7 
Granger ...... --- 15,505 14,463 10,010,575 8,808,359 -+13.6 
Southern......... 23,246 23,441 16,573,835 15,243,292 + 8.7 
South West....... 24,003 23,209 14,510,410 13,161,778 -+10.2 
Pacific .......cce0- 24,574 24,331 21,242,290 18,688,771 -+-13.6 
U. 8. Roads..... 116,489 114,456 $104,712,033 $95,676,153 -+ 9.4 
Canadian......... 7,748 7,590 4,376,000 4,365,000 -+ 0.3 
Mexican ..........- 5,920 5,476 2,500,284 2,511,606 — 0.5 
Total.....---. 130,157 127,522 $111,588,317 $102,552,759 + 8.8 
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THE SOUTH AFRICAN CUSTOMS LAWS. 


[By our regular Correspondent at Johannesburg. } 

Before many months something like a storm of contro- 
versy will, to judge from premonitory signs, be raging 
around the Customs Convention of South Africa. It has 
long been known that none of the colonies was wholly satis- 
fied with the tariff agreed to nearly two years ago at 
Bloemfontein, but it is only quite recently that grumblings 
have been assuming definite shape and form. In practice 
it is found that the tariff bristles with anomalies and oper- 
ates against local manufacturers, and as a consequence an 
agitation for revision has been started. Besides this, inter- 
colonial questions have also arisen, and on very important 
points the inland and maritime colonies are at variance. 

Putting aside for the present the latter consideration, it 
is interesting to note the attitude of the Cape Government 
in regard to manufactures. That colony, in fact, has been 
the first to note officially the effect of the customs union 
tariff upon local industries. The question has attracted 
much attention in the Cape Assembly, with the result that 
a select committee was appointed to go into the whole mat- 
ter. After hearing much evidence it has reached a very 
definite conclusion, namely, that ‘‘ the Customs Convention 
has most seriously injured, if not destroyed, several of our 
industries,” and that “‘ it is absolutely necessary to strongly 
recommend a revision of the customs union tariff.” 

Important recommendations have been made in connec- 
tion with most of the Cape’s industries, but what will be 
their outcome it is yet too early to say, since the report 
itself was only issued late in June. The committee’s sug- 
gestions may thus be summarized: To assist colonial candle 
manufacture, an addition of 1d. per pound to the present 
duty of 74 per cent. ad valorem on candles; on colonial 
made furniture, an increase of 74 per cent. ad valorem, and 
on imported furniture to 25 per cent., raw material to come 
in at as low a duty as possible; confectionery and jam 
trade, an additiona) duty (protection now representing 2d. 
per pound); biscuit and cake manufacture, a protective 
duty of ld. per pound upon sweetened and 4d. per pound 
upon unsweetened biscuits in addition to present ad valorem 
duty, namely, 74 per cent. for English made goods and 10 
per cent. for foreign; milling industry, additional protec- 
tion of 1s. per 100 pounds on wheat and 2s. per 100 pounds 
on flour; printing industry, free importation of raw mate- 
rial and a duty of 334 per cent. on imported printing, sta- 
tionery, etc., except literary matter; leather industries, the 
raising of duty on all leather and leather goods from 74 to 
25 per cent., with special tariff on boots and shoes; cart 
and wagon building, some measure of protection. 

To those who have the interests of local manufactures at 
heart the report does not make satisfactory reading. In- 
dustries have, according to the committee’s findings, de- 
clined greatly, and some that formerly were flourishing are 
practically becoming extinct. Others are just starting, and 
with adequate support would afford employment to thou- 
sands of people. It is claimed that many articles now im- 
ported might be produced in the country. Especially is 
this said to be the case in regard to cart and wagon build- 
ing, where we are told the free importation of cheap foreign- 
made vehicles has been one of the greatest factors tending to 
the injury of the trade. Relief is strongly urged for this, 
which is purely a colonial industry and one carried on in 
many parts of the colony. 

Nor does the select committee supply the only evidence 
in support of a change of policy towards local manufactures. 
Last year, among the Cape’s imports were the following: 
Planed and manufactured wood other than furniture, 
£401,331; furniture, £530,000; pottery and miajolica, 
£119,455; pipes for drains, etc., £210,332; manufactured 
tobacco, cigars, etc., £184,397. All these goods, or most of 
them, in addition to others too numerous to mention here, 
should, in the view of South African Manufacturers’ Associa- 
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tion at Cape Town, be manufactured in this country. At 
present, however, manufacturers find it impossible to com- 
pete with the imported articles. 

One or two instances will suffice to show the situation, 
and they are given on the authority of the manufacturers 
themselves. Owing to successive reductions in the duty 
upon leather goods, English and foreign manufacturers 
have captured the trade to a very large extent. So much, 
indeed, is this the case that twenty-three tanyards have 
been closed in the eastern province of the Cape and se7eral 
in the western, boot or harness factories being attached to 
nearly all ofthem. The milling industry has in like manner 
suffered severely from the lowering of duties, and millers 
have had to resort to other trades to minimize losses. ‘ We 
would also point out,” says the Manufacturers’ Association, 
‘that owing to the enormous size of some of the American 
mills the cost of manufacture is thereby considerably re- 
duced, and these large mills are in a position to dump down 
their surplus products on our market, against which millers 
here cannot compete. The American wheat crop of 1904 
was a very limited one, and accordingly at present American 
prices rule much higher than in ordinary years, but when- 
ever America has a first-class crop we may look for large 
quantities of American flour being dumped down in South 
African ports.” 

The same association suggested that with some amount 
of protection the eolonial manufacturers could compete with 
foreigners in regard to certain classes of machinery, struc- 
tural iron work, galvanized iron goods and many other 
articles. It is estimated that with an adjustment of the 
tariff nearly 3,000 skilled men would be employed in the 
furniture trade alone, meaning the distribution of £420,000 
in wages every year. 





DUN’S CROP REPORTS. 


Dispatches to Dun’s REviEwW from branch offices of 
R. G. Dun & Co. located in the crop regions indicate that 
another week has greatly strengthened the situation. In 
many cases, especially as to oats and hay, dispatches show 
that much of the yield is already safely secured, while a 
week of favorable weather has greatly improved the out- 
look for many agricultural staples. Moisture was some- 
what unevenly distributed, but it did more good than 
harm, and much better news is received from the Northwest, 
where spring wheat is maturing rapidly under most favor- 
able conditions, and there is little anxiety regarding rust. 
In the East and as far West as Ohio winter wheat has 
been secured under most favorable circumstances, and some 
threshing returns average as much as 3d bushels per acre. 
In Tennessee, however, the yield was poor, and some damage 
to grain in shock by wet weather is reported in Nebraska. 
Dispatches regarding the progress of corn are sufficiently 
contradictory to indicate that some time must elapse before 
any definite information will be available. In the East 
prospects are bright, but some Ohio, Indiana and Ten- 
nessee dispatches tell of damage by wind and the need 
of rain. Missouri and several other southern States report 
that corn has reached maturity on a large acreage and 
the yield will be largest in many years. Kansas reports are 
also encouraging, and a very large crop seems assured, not- 
withstanding the fact that itis late. Harvesting of oats is 
well under way in most States, and finished in the early dis- 
tricts, the crop appearing to be in good condition in many 
sections. Quality rather than acreage promises well for oats. 


At most points the hay crop has been secured, although floods 
have damaged the low lands in Nebraska. Excessive drouth 
in South Carolina has caused some shedding on cotton 
plantations, but timely rain prevented any serious damage. 
Improvement is noted in Tennessee; the plant is fruiting 
in Georgia; weather is good in Mississippi, but the crop 
is backward and much improvement will be required if a 
normal yield is to be expected. Arkansas complains of 
grass, but Louisiana reports satisfactory progress, and 
picking has begun in the early sections of Texas. : 
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WEEKLY TRADE REPORTS. 


Boston.—With the approach of fall, the jobbing branches 
are becoming more active. With stocks of dry goods in 
retailers’ hands in good shape steady expansion in this 
direction is anticipated. Summer traffic has been large 
with both retailers and jobbers. Cotton goods are very 
firm, with the mills well sold ahead. Staple ginghams are 
getting scarce and some mills are sold up to November. 
Staple prints are ‘also well cared for. Worsted mills are 
having the best business for years and most mills running 
on men’s wear fabrics have their production sold for some 
time tocome. The American Woolen Co. reports the most 
successful summer opening of goods in its history. Inquiries 
for worsted yarns have increased in number and importance. 
Wool conditions are exceptionally strong, with prices firmly 
established on the higher basis. A brisk business in leading 
chemicals is reported. Drugs moderately active. The 
footwear industry is active and leather and hides are ad- 
vancing. Maine lumber mills are actively employed, with 
the demand bigger than the supply and some plants obliged 
to shut down for lack of logs. Frames are higher. The 
market for southern pine is sold twomonths ahead. Western 
lumber and hardwoods are in strong position. The demand 
for crude rubber is improving. A reduction of 10 to 15 
cents in flour prices has led to more business with jobbers, 
especially in new winter wheat grades. Butter is quiet and 
half a cent lower. Cheese and eggs rule firm. There is 
fair activity in the home demand for corn and oats at the 
lower limits quoted by western shippers. Exports of grain 
this week include 128,000 bushels of corn. 


Philadel phia.— Manufacturers of textiles, with a few 
exceptions, are wellemployed. Manufacturers of knit goods, 
underwear and hosiery report satisfactory orders, and in 
some instances have orders in hand that will keep them 
steadily employed for some months. Manufacturers of 
woolen and worsted goods have a fair volume of trade, while 
manufacturers of carpets are largely engaged in getting out 
samples for fall trade. The unusually active demand for all 
kinds of lumber, especially southern pine, keeps the manu- 
facturers and wholesale dealers very busy, and much diffi- 
culty is experienced in filling orders with reasonable 
promptness in some lines. Prices are firm, with an upward 
tendency. Brickmaking continues in fair volume, with quo- 
tations as previously reported. Manufacturers report a very 
satisfactory demand for cements. In the electrical trade 
conditions have not materially altered; prices are firm and 
collections somewhat slow. Shipyards and carshops are 
well employed, and large consumers of iron and steel report 
a good volume of business. Wholesale drug trade is quiet, 
although prices are steady and indications favorable. Local 
retail trade is dull. Manufacturers of and dealers in paints 
and painters’ supplies have had active business throughout 
the season. 

Wholesale and jobbing jewelers note that high-clas: trade 
is rather dull, but an active demand still continues for 
cheaper grades of goods. Printing, publishing and paper 
houses are doing a fairly active business in all departments. 
The wholesale grocery trade is somewhat quiet. The sugar 
Market remains unchanged; raw sugars are. firm, with light 
offerings; refined sugars are in good demand, and spices 
slightly advanced. Molasses is steady, with light offerings and 
afairdemand. The coffee market is firm, and business is 
Said to be increasing. The supply of teasis ample and prices 
are steady, although trade is quiet. The trade in spirits is 
light, but prices are high. The supply of good grades of 
domestic leaf tobacco is limited, and offerings are light. 
Sumatra and Havana are in fair request, but business is not 
very active, sales being generally in small lots. The large 
cigar manufacturers are doing a moderate out-of-town busi- 
ness. 7 

Pittsburg.—No information has been announced regard- 
ing the conference of the glsss workers and employers. 





Hand factories are still idle, and the stock of glass on hand 
is getting very low. Another change in prices is expected 
shortly. The dry goods market has been quiet, although 
there isa good demand. The hardware market is fairly 
active, and prospects are very encouraging. The strongest 
demand is for heavy hardware, but shelf and light follow 
closely. The demand for heavy rough timber and for floor- 
ing continues strong. Prices are unchanged as follows: 
White pine $85 to 90; yellow pine $24; hemlock $16.50 to 
$18.50, with shingles at $3.10 to $3.25. 

Baltimore.—Local trade conditions are somewhat af- 
fected by recent heavy rains. In furniture, trade continues 
dull, although future delivery orders are good. The drug 
market is fairly active, and out-of-town orders are coming in 
satisfactorily. Dealers in leaf tobacco report trade unusually 
quiet. There is a scarcity of good qualities and prices are 
now higher than they have been for some years. The lum- 
ber trade is very active and, despite the prevalence of high 
prices, there is a steady demand for material.’ The sugar 
market continues fair, although purchases have been made 
in moderate quantities only. Conditions in the coffee trade 
show little activity. In canned goods trade is only fair, 
prices having advanced sharply, and very few orders are 
being placed. Jobbers of woolens are filling fall orders, 
which are large. Manufacturers of clothing report a upusu- 
ally good outlook for fall trade, and some houses express in- 
ability to fill more orders than those already received. Not- 
withstanding the rise in leather, good orders are being 
placed in the local shoe market. The fall trade in the mil- 
linery line is just opening and orders placed thus far are 
larger than in former seasons. Jobbers of manufactured 
tobacco report a very fair volume of business. The wholesale 
paper trade has been very quiet, but houses have realized 
fairly well on their outstandings. There has been some cut- 
ting locally and prices generally are weak. Both wrapping 
and book paper have declined. The harness market is a 
little quiet, as the summer season is over. Jobbers of 
plumbers’ supplies report a good business. Wrought-iron 
pipe and fittings have declined, but prices generally continue 
firm. Mercantile collections are generally prompt. 

New Orleans. — Quarantine restrictions materially 
interfere with the movement of merchandise,notwithstanding 
which the volume of business in many lines is quite large, 
and in spite of the many restrictions placed on the shipment 
of goods by interior towns, the movement of merchandise is 
fair for the season. The local real estate market continues 
very active, several large sales of real estate having been 
effected during the week, showing a remarkable increase in 
values. The demand for all classes of commercial property 
is good and the market very firm. Building operations for 
the season are unusually large and the demand for all classes 
of building material continued good. 


Nashville.—The volume of business in dry goods was 
larger for July than for the corresponding month in 1904. 
Orders for fall larger than usual. Trade in footwear does 
not exceed last year and instructions are for late shipment. 
In hardware, conditions are satisfactory and sales fully 
up to the average, but orders from the extreme South are 
very much smaller than last year, probably occasioned by 
the fever scare. In all lines collections are good locally, 
but slow further south ; but no cancellations are reported. 

Cleveland.—Retail trade in dry goods and kindred 
lines is better than usual at this season. There is consid- 
erable activity in jobbing lines, and merchants anticipate 
a good fall business. Manufacturers are busy. Hardware is 
in good demand, particularly in builders’ material. Coliec- 
tions are satisfactory. 

Cincinnati.— Retail trade is somewhat dull. Manufac- 
turers of clothing are busy on fall and winter orders. A 
number of cancellations have been received from the South 
which are attributed to the yellow fever scare. There isa 
good demand for hardware and dealers in builders’ ma- 
terial are busy. In boots and shoes the volume of business 
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is larger than last year. Wholesale grocery trade is active 
and collections good. In wholesale dry goods, business has 
continued active. There has been a strong tone to the 
market, with a general advance in prices. The flour mar- 
ket is weak, though there has been no change in prices, 
and the movement has been small as buyers have been in 
expectation of a decline. The money market is easy, with 
rates unchanged at 34 to 4 per cent. for call loans, and 43 to 
54 per cent. for time loans. 

Chicago.—Weather conditions were seasonable, crop 
reports highly encouraging and business generally good. 
In jobbing lines trade has steadily gained, interior buyers 
being here in increasing numbers, and the demand exhibits 
much strength for the leading staples. Sales make a favor- 
able comparison with a year ago in dry goods, footwear, 
clothing, food products, paper and tobacco. Improvement 
is maintained in the demand for woolen and cotton goods. 
Retail trade is large in volume and stocks of summer mer- 
chandise show a material reduction. Mercantile collections 
are good, and failures in this district are light, both in 
number and amount. 

Traffic both by rail and lake reached a greater tonnage, 
and more pressure for additional cars to move crops is felt 
by western roads. The total quantity of grain handled at 
this port aggregated 10,455,575 bushels, of which the 
receipts were 29 per cent., and the shipments 22.5 per cent 
over those of corresponding week last year. Other farm and 
dairy products are marketed more liberally. Wool arrivals 
are somewhat smaller, but hides, live stock and flour have 
gained. Iron ore receipts are larger than ever known before. 
Receipts of lumber, 42,187,000 feet, compare with 32,607,000 
ayearago. New buildings $999,100, against $730,700 last 
week and $515,300 a year ago. Real estate sales were 
$2,184,245, against $1,726,307 last week, and $1,973,212 a 
year ago. Bookings in iron and steel reached a fair ton- 
nage, although the demand was easier in both rails and pig 
iron. 
unusual request and there is complaint of delayed deliveries. 
Lumber of all kinds is in active demand, especially for 
building purposes, and there is a sharp revival in the de- 
mand for hardwoods for factory use. Local building work 
steadily extends, much of it being rushed, and this involves 
heavy dealings in material. High prices are sustained for 
hides, leather is firmer, and the leather working trades are 
employing larger forces. Woodworking branches are very 
busy in car and building needs, and furniture manufacturers 
have added to orders for future output. 

Minneapolis.—The strike of the telegraphers on the 
Northern Pacific and Great Northern roads has interfered 
considerably with the distribution of merchandise along 
those railways. With a good wheat crop now a certainty, 
the forward movement of merchandise is increasing rapidly. 
Jobbers have a full corps of traveling men out and are pre- 
paring for the largest fall trade in the history of the North- 
west. Collections are good. Labor for the harvest fields is 
scarce and high wages are being paid. Lumber shipments 
for the week 6,800,000 feet, against 7,008,000 feet a year ago. 

St. Paul.—Trade maintains former favorable features. 
Dry goods jobbers report exceptional fall business. Gro- 
ceries move freely and footwear sales show a notable increase 
over preceding years. The hat, cap and fur trade is in 
excellent condition. Jewelry and notions continue in fair 
demand and millinery trade is satisfactory. Wholesale 
drug trade is very fair, sales for the past sixty days being in 
excess of the same period of last year. Hardware business 
is active and improving and harness trade has been very 
good. Collections are fair for the season. 


St. Louis.—Business is quite active in the leading lines, © 


due to the large attendance at the fall meetings of the 
Interstate Merchants’ Association, which have begun, and 
are to continue until October 3d. The attendance of 
country merchants is greater than for any preceding year. 
States represented include Arkansas, Texas, Missouri, 


Finished shapes for structural purposes continue in. 
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Iowa, Kansas, Illinois, Nebraska and the Dakotas, 
Louisiana is not represented to any extent. Orders from 
traveling salesmen are very large, and collections are good. 
Lumber receipts are light and prices have advanced from 
2 to 5 per cent.’ Building materials are firm. Building 
permits issued this week show a gain of 24 per cent. over 
last year. 


Kansas City.—The first fall meeting for country mer- 
chants this week shows a larger attendance than at any 
previous meeting. Buyers are in good spirits over the bright 
prospects and are buying accordingly. Wholesale dry 
goods, shoe, hat and millinery houses report an increased 
business. Trade is good in groceries and hardware. The 
demand for farm implements is holding up well, and is pretty 
evenly distributed on all seasonable goods. Collections are 
fair. Retail trade is dull. The money market is easy and 
with less cattle demand than last week. 


Denver.—Trade conditions are satisfactory, and show a 
marked improvement over last year. Indications point to 
a good fall season. Dealers in foodstuffs, dry goods and 
clothing report increased trade. Steel works are kept busy 
and future orders are numerous. Building material, hard- 
ware and lumber houses report trade a little quiet, though 
far in excess of July of last year, and orders for future 
delivery are coming in well. Collections continue only 
fair. 


San Francisco.—The threatened boycott of American 
goods by China has not yet materialized to any appreciable 
extent, so far as this port is concerned. As a matter of 
fact, the value of the exports to China from San Francisco 
last month was larger than for any previous month this year, 
amounting to $1,529,500, against $580,217 for the corre- 
sponding month last year. To Japan exports were $1,139,900, 
against $672,643 for the same month last year. Exports to 
all Oriental markets for the first seven months of the year 
are $20,660,800, against $6,574,400 for the same time last 
year. This year’s trade with the Orient is unprecedented. 
Japan and Korea have taken a value of $13,265,100, and 
China and Hongkong a value of $6,527,600, against $3,600, - 
500 and $2,441,300, respectively, a year ago. 

The wheat harvest so far has been disappointing, and the 
most conservative estimate is now 350,000 tons, hardly 
enough for local consumption. Already millers are looking 
to Oregon and Washington for supplies. Sales to millers 
have just been made at $1.65 per cental, while December 
options are obtainable at $1.45, to be filled from the same 
crop. Considerable wheat acreage failed to make a stand 
owing to unfavorable weather at the critical period, and 
large fields were cut for hay. The wheat is generally under 
standard weight. The barley crop is expected to reach 
650,000 tons of good quality, but is held at 10 cents per cental 
above the parity of export orders. Nota wheat ship has cleared 
since February. About twenty vessels have been chartered 
for the new crop prior to arrival, of which five are here. 
Nine ships of 20,000 tons in port are under engagement to 
load grain, and 33,500 tons of free tonnage isin port. 

Imports of Hawaiian sugar for July were 67,126,200 
lbs., and for the seven months 455,916,700 lbs., against 
49,586,500 and 308,010,000 lbs., respectively, last year. Light 
deliveries are expected for the remainder of the year. With 
the marketing of this crop there is a lighter demand for 
miscellaneous supplies, the value of exports to Hawaii last 
month being only $667,000, the smallest monthly total in 
two years. Six vessels are now loading here for the islands. 
Hops were much benefited by the hot weather in July. 
The crop will fall short of last year, but the quality is good. 
Good crops of beans and sugar beets are assured. Real 
estate sales in San Francisco in July were valued at 
$6,875,363, only $36,000 less than the record total for the 
previous month. Sales for seven months this year were 
over $35,000,000, and loans in excess of releases were 
$5,000,000. 
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BANK EXCHANGES. 


Bank exchanges show the effect of a slight reduction in 
trade usual at midsummer, though it is, not so marked as 
in other years and exchanges are considerably larger than in 
any preceding year, showing substantial gains over the cor- 
responding weeks of J904 and 1903. Total exchanges this 
week at all leading cities in the United States are $2,043,- 
895,228, a gain of 34.9 per cent. over last year, and 11.9 per 
cent. over the corresponding week of 1903. Nearly every 
city reports larger exchanges than in both preceding years. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 


Week. Week. Per Week. Per 
Aug. 10, 1905. Aug. 11, 1#04. Cent. Aug. 13, 1903 Cent. 




















Boston ....... $129,159,999 $11,352,796 +16.0 $122,868 747 + 5.1 
Philadelphia. 102,480,444 82,774,320 +23.8 99,641,838 t 2.9 
Baltimore .... 21,420,131 18,319,682 +16.9 21,402,494 1 
Pittsburg .... 48,027,060 38,189,045 -++-23.9 43,017,725 tis 
Cincinnati ... 21,863,900 25,757,550 —15.1 21,336,900 + 2.5 
Cleveland .... 12,568,620 11,864,820 5.9 15,275,638 —17.7 
Chicago ...... 181,623,143 160,273,850 -++-13.3 157,093,888 +-15.6 
Minneapolis .. 13,405,484 12,886,577 4.0 11,690,720 +-14.7 
St. Louia..... 48,215,798 47,632,073 12  50,204.559 -—~ 4.0 
Kansas City .. 23,651,905 22,631,505 4.5 22,130,245 _ 6.9 
Louisville :... 11,090,605 9,302,126 +192 7,304,484 +51.8 
New Orleans . 14,275,715 10,735,241 +33.0 10,510,389 tee 
San Francisco 32,455,390 27,374,112 Tis6 27,879,701 +16.4 

Total...... 660,238,094 579,093,697 -++14.0 $610,357,328 + 8.2 
New York... _1,383,657,134 936,463,846 -++47.8 1,216,874,754 +13.7 

Total all... $2,043,895,228 $1,515,566,543 +349 $1,827,232,082 +11.9 


Average daily : 

Aug. to date..  — $374,952,000 $261,437,000 -++-43.4 $303,439,000 -+-23.6 
GE ss bscueds 398.705,000 317.720,000 -+-20.5 344,982,000 15.5 
2nd Quarter... 430,507,000 292,165,000 -+-47.3 338,313,000 24.3 
Ist Quarter.. 444,098,000 309,495,000 +43.5 363,147,000 +4223 





THE MONEY MARKET. 


Direct shipments of currency to the interior are not yet a 
factor in the financial situation, but an indirect movement is 
already noticeable. This is accomplished by transfers of in- 
ternal revenue collections, other reserve cities retaining the 
money deposited by collectors of internal revenue and pay- 
ing the New York Sub-Treasury by drafts on their local 
correspondents, who carry large balances at all times. This 
operation does not appear in express shipments or transfers 

through the Sub-Treasuries, but amounts to exactly the 
same thing. It also saves the cost of transportation, in- 
creases the difficulty of estimating the extent of interior re- 
quirements each season, but is apparent by the Treasury 
credit balance at the clearing house, which is noticed at an 
exceptionally early date this year. Gold is still arriving 
from San Francisco, but in moderate quantities. Last Sat- 
urday’s bank statement was less satisfactory than was gen- 
erally anticipated, loans expanding, while cash holdings 
decreased largely, resulting in a very material reduction in 
surplus reserves to less than a quarter of the amount held in 
excess of legal requirements a year ago, but ample for safety 
unless interior needs are supplemented by a large export 
movement of gold. Further accumulation of gold in gov- 
ernment vaults has raised the aggregate above any previous 
point this season and close to the high-water mark estab- 
lished last fall. This sum is not available for the local money 
market, however, and deposits of government funds in na- 
tional banks have been drawn down to a low point and can- 
not be extended very largely at present, when Treasury 
expenditures constantly run above receipts. The fluctua- 
tions in domestic exchange and the known foreign loans 
here both suggest that present easy money rates will not 
continue indefinitely. 

Call money has fallen at times to 14, and ranged between 
that rate and 2 per cent., with much of the new business 
done on a 1} per cent. basis. Time loans are more active 
for distant maturities at 3% per cent., while sixty-day 
accommodation was placed as low as 2% per cent. Con- 
siderable borrowing on the best class of Stock Exchange 
collateral was done at 34 per cent. for four months. A little 

better supply of commercial paper found a ready market at 








4 to 44 per cent., while less well-known names paid as high 
as 5 per cent. 
FOREIGN EXCHANGE. 

Remittances on account of subscriptions to the Japanese 
bond issue continue to supply the only element of special 
interest in the exchange market, regular commercial trans- 
actions being extremely light asarule. Easier quotations 
in the Paris money market had a tendency to increase 
foreign loans by the drawing of francs. Prospects that 
cotton bills will be much more scarce than last year tend to 
upset calculations, but the outge of grain will undoubtedly 
expand. Daily variations in rates of exchange were as 
follows: 


Sat. Mor. Tues. Wed. Thurs. = Fri. 
sterling, 60days..... 4.84% 4.843 4.843 4.843 4.843 4.843 
iterling, sight....... 4.864 4.£63 4.864 4.864 4.864 4.864 
Sterling, cables...... 4.863 4.862 4.863 4.862 4.863 4.863 
Berlin, sight ........ 95.06 95.00 95.00 95.10 95.00 95.00 
Paris. sight ........ “5.165 “5.16; “5.16 “5.165 *5.16; *5.16) 


*Less one-sixteenth. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents 
discount; Boston, par; New Orleans, commercial 50 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par ; 
San Francisco, sight 2 cents, telegraphic 4 cents; Charles- 
ton, buying at par, selling at 110c. premium; St. Louis, 
35 cents discount bid, 25 cents discount asked; Min- 
neapolis, 35 cents premium. 


SILVER BULLION. 

British exports of silver bullion during the year up to 
July 27 were valued at £4,688,535, according to Pixley & 
Abell’s report, against £6,450,463 last year. India took 
£3,936,341, against £6,019,638, China £749,394, compared 
with £372,722, and the Straits received £2,800, against 
£58,103 in the corresponding part of 1904. 

Interest suffered somewhat because of the closed market 
at ‘London, but exports from this port have continued to 
supply requirements on the continent, where a little demand 
for coinage is reported. The situation in the Far East is 
not materially altered. Quotations have risen fractionally, 
as shown in the following table: 

Sat. Mon. Tues. Wed. Thur. Fri 
London prices ...... RAS akties 27.31d. 27.374. 27.31d. 27.374. 
New York prices.... 59.12c. 59.12c. 59.25¢. 59.37e. 59.25¢. 59.37e. 
FOREIGN FINANCES 

A decrease of £586,826 was reported in the gold holdings 
of the Bank of England, while loans remained practically 
unchanged, the proportion of reserve to liability falling to 
46.72 per cent., against 47.45 last week. A strong state- 
ment was made by the French bank, gold stocks rising 
19,700,000 francs, while there was a small decrease of 
7,475,000 francs in discounts. European financial markets 
are following the peace negotiations closely, and London se- 
curity dealings were unfavorably affected by cables which 
indicated the probabilty that no satisfactory result will be 
attained. Call money at London is quoted 14 to 2 per 
cent., and time loans a fraction below 2 per cent. At 
Paris the open market rate fell to 14 per cent., and at Berlin 
2 per cent. was quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Avg. 10,1905. Aug. 3, 1905. Aug 11, 1904 
Gold owned ........... $77,457,256 $74,693,126 $46,917,445 
Silver owned.......... 28,558,495 29,304,435 31,196,404 


A further gain in net gold was reported by the Treasury, 
and gross.stocks of the precious metal rose to within a small 
sum of the highest point on record at $720,235,235.. Little 
change appeared in the available cash balance, which is 
$128,854,640, of which $56,068,938 is on deposit with the na- 
tional banks, in addition to $10,625,828 to the credit of dis- 
bursing officers. Regular Treasury operations for the month 
thus far show an adverse balance of $3,862,950, making the 
deficit for the fiscal year $17,718,613. 
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NEW YORE BANK AVERAGES. 

Loans established a new high record in last Saturday’s 
bank statement, increasing moderately in response to the 
requirements of an advancing market for securities. As 
there was a still larger reduction in the amount of cash on 
hand, the net result was a decided contraction of the surplus 
reserve, although that item is still ample for all immediate 
requirements. Some surprise was expressed regarding the 
loss of cash because Treasury operations rather favored the 
banks and interior withdrawals were not believed to be 
heavy. Probably the crop moving needs are being felt 
unusually early this year. At the present time the surplus 
is not sufficient to supply any considerable amount of gold to 
Europe, and exports of the precious metal would quickly 
harden money rates and call loans. Bank note circulation 
expands as might be expected. The statement in detail 
compares with earlier dates as follows: 











Week’s Changes. Aug 5, 1905. Aug. 6, 1904. 

I ee cieials ne. $1,316.300 $1,146.163,700 $1,095,476,900 
Deposits ......... Dec. 2,618,600 1,197,126.300 1,204,213,400 
Circulation ...... Ine 685,700 49,490,300 38.641.500 
Specie ........... Dec 2,726,400 222,104,300 273,168,200 
Legal tenders .... Dec. 1,070,700 89,340,800 84,194,000 
Total cash....Dec. $3,797,100 $311,445. 100 $357 362,200 
Surplus reserve.. Dec. 3,142,450 12,163,525 56,308,850 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
999,800, an increase of $810,000; deposits $135,796,700, a 
loss of $408,400, surplus reserve $804,025, a decrease of 
$1,038,100. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $43,806, exports 
$571,030; gold imports $97,110, exports $7,000. Since Jan- 
uary 1: Silver imports $2,207,819, exports $19,150,637 ; 
gold imports $5,388,305, exports $37,927,520. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—Money is dull and easy. Call loans are quoted 
at 24 to 3 per cent. and time at 34 to 44 per cent. Com- 
mercial paper moves at 4 to 5 per cent. The clearing 
house rate is 2 per cent. The bank statement shows: 
Loans, $192,309,000; circulation, $7,753,000; deposits, 
$146,384,000; due banks, $75,846,000; United States de- 
posits, $1,415,000; with reserve agents, $31,131,000; 
exchanges, $12,987,000; due from banks, $20,412,000 ; five 
per cent. fund, $394,750; legal tenders, $6,895,000; specie, 
$16,913,000 ; surplus reserve, $1,492,143 ; New York excess, 
$8,815,143. 

PHILADELPHIA.—The money market is quiet. Rates 
continue firm at 3 to 34 per cent. on call and 3% to6 per 
cent. for time loans. 

CuicaGo.—There is a somewhat larger demand for funds 
for mercantile use, but rates remain at 3$t»5 percent. The 
bulk of choice commercial paper brings 44 per cent. and col- 
lateral loans are quiet at 3% per cent. The demand for cur- 
rency to move crops is moderate, but was slightly stronger 
than during last week. The market for choice bonds re- 
flects the usual midsummer inaction. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States numbar 222, 
against 232 last week, 214 the preceding week and 222 the corres;o1 ding 
week last year. Failures in Canada this week are 19. against 26 the pre - 
ceding week and 33 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks. and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 





























Aug.10, 1905.|| Aug. 3, 1905.||July 27, 1905 ||Aug.11, 1904 

Over Over Over | Over 

$5,000 Total. $5,000 Total. $5,000 Tota) Orer |otal 
eee 24 72 18 86 nm 17 33 82 
I sccetieaginais 12 57 19 53 18 | 59 15 63 
MEE. ciclidcsicbon 20 67 11 62 22 | 60 16 50 
Pacific ..... — 6 26 5 31 4 | 18 6 27 
nited States....| 62 | 222 || 53 | 232 || 65 | 214 || 70 | 229 
GE cacscocees 2 19 5 26 5 27 13 33 
































IRON AND STEEL. 


Slowly the condition of the iron and steel industry im- 
proves, more business coming forward in different depart- 
ments, although progress is slower than is indicated by some 
sanguine published statements. Labor troubles also 
threaten to limit operations in the department which has 
been most active for many weeks. A little better inquiry 
for pig iron has helped to steady prices, but the actual ton- 
nage of new business is small. Rail mills and structural 
plants are not able to make prompt deliveries, and the 
movement of wire products is expanding gradually. Sheet 
bars are in good demand, a large order being placed for 
export. According to the Iron Age production of pig iron 
in July was only 1,741,935 tons, against 1,793,289 in the 
previous month, and merchant stocks rose to 500,604 tons, 
against 474,894 on July 1, and 319,257 tons four months 
ago. A few furnaces were blown in during July, raising 
the weekly active capacity to 410,088 tons, compared with 
408,617 on July 1, and 246,092 on August 1, 1904 


MINOR METALS. 

Tin has reacted moderately from the best position, but is 
still far above normal. Owing to the holidays there was less 
London influence, and when that market reopened it was at 
a lower basis. Copper has risen still higher, owing to a 
wholesome inquiry from domestic consumers. Otherwise 
the minor metals are quiet and without important variation. 


THE PITTSBURG MARKEET. 

PITTSBURG.—Conditions here have not yet been affected 
by the strength of pig irons in other markets. Sales 
of iron are still confined to small lots for immediate use, 
although forge iron has been called for more liberally during 
the past week. Stocks of iron have accumulated at the 
furnaces, and most of the merchant furnaces are in a posi- 
tion to meet the demands of the consumers, who are well 
posted as to prices and conditions, and are not buying more 
than present market conditions warrant. Bessemer pig 
iron is quoted at $15.35 to $15 60; No. 2 foundry $15.35 to 
$15.60, and Basic $15.10 to $15.35. The blast furnace report 
shows little change from July in regard to the aggregate 
tonnage, although in some districts changes of minor im- 
portance have occurred. The condition of the blast fur- 
naces of the United States is shown in the following statis- 
tics compiled by the American Manufacturer & Iron World: 





No. of Furnaces. Weekly Capacity. 

Aug. 1. Julyl. Aug. 1. July 1 
Pittsburg District—Active........ 4 102,507 105,339 
Shenango Valley—Active ......... 16 14 31.096 23,821 
Maho ing Valley - Active......... 10 1l 23,672 25,288 
Total 3 Districts—Active.......... 66 65 157,275 154 448 
Total United States—Active....... 290 291 418.931 418,686 
Total United States—Idle ......... 139 143 102,761 115,430 


Raw steel is in slightly better demand, with a control of 
supply in the hands of a few manufacturers. Bessemer 
billets are quoted at $23 and sheet bars at $22.50 to $23, 
but heavy consumers command a better price on sliding 
scale contracts covering supplies needed for several months 
in advance. The plate mills continue to be actively em- 
ployed and are producing a large tonnage. Most of the 
business now going out is on old contracts at from $2 to $3 
a ton under official prices, or on sliding scale contracts, 
based on pigiron. Sales at different times during the past 
few months have been made at from $1.40 to $1.60 per 100 
pounds. The official price remains at $1.60. 

Structural material is one of the strongest elements of the 
finished markets. The fabricating companies are specifying 
freely and the mills are busy. Official quotations are 
unchanged on a basis of $1.60 for beams and channels 
15 inches and under. There is a batter demand for sheets 
and a fair business is being handled, although, as a rule, 
stocks at warehouses are drawn upon to meet the demand. 
The majority of the mills are idle, but many will shortly 
resume. The announcement that the leading interest had 
advanced No. 28 black sheets to $2.40, was followed 
by the independent producers accepting business at from 
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$2 30 to $2.35. Theindependent sheet mills occupy a strong 
position in the trade. Consumers of merchant bars are 
somewhat reluctant in placing new business. The mills 
have some business ahead and consumers are calling for 
material with regularity. Steel bars are nominally quoted 
at $1.60, but sales are made at a less figure, with consumers 
holding for lower quotations. 


THE DULUTH MARKET. 
DuLUTH.—Ore shipments continue on a large scale, for 


. this season to date exceeding all previous records. Ship- 


ments from Duluth-Superior and Two Harbors for July 
were 3,472,869 tons, against 1,803,406 tons for July, 1904; 
for the season to July 31, 10,409,547 tons, against 3,586,666 
tons one year ago. This establishes new record for the fast 
handling of ore. It is estimated that the shipments for the 
year will reach 28,000,000 tons. Coal receipts from the 
lower lakes show an increase and the number of cars of 
general merchandise handled at. Duluth and Superior for 
July exceeded that of any previous month. 


THE CHICAGO MARKEET. 

CHIcAGO. — Bookings have reached a fair tonnage, 
although the demand is easier in both rails and pig iron. 
Unusual pressure is placed upon the mills for large quanti- 
ties of structural shapes required for work which is now 
urgent, and complaints prevail as to troublesome delays in 
deliveries. The capacity of mills and furnaces in this dis- 
trict is exerted to the full, and one concern is reported as 
declining to accept structural steel orders requiring delivery 
before next year. Factory work is extending and this in- 
volves larger use of lightweight iron and steel. The wire 
and hardware factories have added to their forward business 
and the demand improves for machinery, forge and foundry 
output. Receipts of iron ore at this port are unprecedentedly 
large and more contracts for construction of steel vessels for 
the lakes are in sight. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The market in iron and steel is some- 
what dull, but continues strong. Sales are not especially 
heavy, but are almost entirely for immediate shipment. 
There is a good demand noted in finished material and mills 
look for a good volume of business during the next few 
months. Insteel there is good demand. 


THE BOSTON MARKET. 

Boston.—Pig iron continues very firm. Large con- 
sumers are pretty well supplied and are out of the market 
for the present. Foundry business is good, with most 
plants running full time. For small quantities of pig iron 
there is a good market and full prices are realized on all 
sales. Structural steel is in very good demand and speci- 
fications are liberal. New business in steel bars is excel- 
lent and iron bars are in active request. Merchant pipe is 
moving steadily. Nails are steady and in fair demand. 

THE CINCINNATI MARKET. 

CINCINNATI.—There has been no heavy buying this week, 

but the market ‘is firm. 





RAW AND REFINED SUGAR. 


Irregularity is noted in the local market for raw sugar, 
while London cables contained no news calculated to affect 
quotations or the volume of business. A moderate offering 
of centrifugal on the spot at 44 cents aroused no interest, 
indicating that refiners had current requirements well sup- 
plied, but there was a steady absorption of all contracts 
covering distant shipment. A firm tone pervades the mar- 
ket for refined sugar, all producers being far behind with 
their deliveries, and one refiner still quoting five points be- 
low the others. 

NEw ORLEANS.—There has been a little better demand 
for plantation sugars at no quotable change. All offerings 
have been readily absorbed. Molasses is nominal with 
receipts very light. 








COAL AND COKE. 


Conditions in the anthracite coal market are unchanged, 
and bituminous remains dull and weak. A little more 
activity is noted at coke ovens, but shipments have not ex- 
panded and prices are not altered. 


THE PITTSBURG MAREET. 

PITTSBURG.—A summary of the Connellsville region for 
the week shows 20,252 ovens in blast and 2,581 idle. 
Production amounted to 251,995 tons, as against 248,779 tons 
last week, shipments 241,763, as against 244,282 tons last 
week, and in the Masontown field shipments aggregated 
62,804 tons, as compared with 63,504 tons last week. Coke 
prices: Pittsburg, furnace, $2 to $2.20 ; foundry, $2.60 to $2.75. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—A very good demand continues in 
domestic sizes of anthracite, though there is a slackening of 
demand in steam sizes, which causes considerable storage 
of the latter. The mines are working, but the closing down 
during a portion of the last month caused an appreciable 
difference in shipments. Bituminous coal is fairly active 
and a very fair volume of business is reported in coke. 








MAREET FOR RICE. 





A new crop year has opened, but little 1905 rice is avail- 
able as yet. Improvement is noted in the markets, espe- 
cially for Honduras grades. A little business in new rice 
shows that the quality is very fine, but prices are not calcu- 
lated to stimulate buying. Low stocks maintain Atlantic 
coast markets, but quarantine regulations interfere at the 
Southwest. Foreign markets are quiet, but extremely 
strong. Dan Talmage’s Sons report the amount of cleaned 
rice carried over into the new season as about 750,000 
pockets, against 1,200,000 a year ago. Receipts since 
August lst 15,465 sacks rough, against 17,648 last year, 
while sales of 5,730 pockets cleaned compared with 11,717 
in 1904. 

NEW ORLEANS.—New rice is coming to the market in fair 
quantities and is bringing good prices. The rice market is 
very firm, while sales of clean rice have been of only 
moderate proportions. Pricesare being maintained. Receipts 
from the new crop thus far amount to 14,610 sacks of rough 
rice, against 8,708 last year. Receipts of clean rice from the 
new crop 866 pockets, against 13,870 last year. 





Trade Conditions in Oanada. 





Montreal.—Dry goods payments on the 4th inst. for 
spring bills, four months from April lst, were well met, 
and general remittances are fair. Business is quiet. The 
Montreal Cotton Co. advises an advance of 5 to 10 per cent. 
in their special makes of muslins, lawns, linings, ducks, 
etc. Sugars have been in particularly active request, and 
both local refineries are practically sold out of reserve stock; 
in general groceries the jobbing movement is fair. Receipts 
of hides are light, and the market continues very strong. 
At a meeting held in Toronto, August 4th, black leather 
tanners established an advance of 10 per cent., and the 
higher prices in all lines of leather have temporarily checked 
the demand. Business in pig iron is light, but quotations 
are steady on the basis of $18.75 to $19 for Summerlee No. 1; 
bars are quoted at $1.75 to $1.80. Dairy products show 
some decline from the strong figures last noted; shipments 
last week were 78,112 boxes of cheese and 34,800 packages 
of butter. The variable weather has somewhat interfered 
with the getting in of the hay crop in first class condition, 
but the yield is abundant, and general crops look well. 

Toronto.— Business in wholesale circles is fair, and ship- 
ments of fall and winter goods exceed those of last year. 
Hardware and metals are fairly active, and there is a good 
trade in groceries and sugars. Manufacturers are busy. 
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THE GRAIN MARKETS. 


Very little change has occurred in the price of grain the 
past week, and there has been no general activity in the 
markets. A strong demand has existed for the three lead- 
ing cereals, and even some for barley and rye for export, 
based upon less favorable crop reports from Europe, rain in 
the western sections especially in the United Kingdom hav- 
ing threatened a wet harvest, while drouth in eastern Europe 
has materially reduced the prospects of the Russian wheat 
and rye crops and of the Roumanian corn crop. As a con- 
sequence cables have been advancing and export demand 
increasing, though the business effected has been light, or, 
at least, checked by the lack of offerings of cash corn and 
wheat on this side. There has been, however, a plentiful 
supply of oats to fill the demand. The demand for wheat 
has been for winters, both hard and soft, of the new crop. 
So little reaches the seaboard, and so little is offering to 
arrive from the West that large waiting orders here are un- 
filled, because of the general and absorbing milling demand 
throughout the country. Another unusual thing at this 
season of the year is the utter lack of offerings from the 
Gulf, not due to yellow fever, as supposed, but to’ the fact 
that primary milling markets are three to four cents above 
what exporters can pay there, while at the seaboard No. 2 
red has been on a working basis and No. 2 hard winter only 
lc. above. Another reason that so littie has been done is 
the fear of exporters that poor old wheat is being mixed 
with the good new at Toledo and Buffalo, while none but 
the good quality, new crop is wanted. Baltimore has done 
more than any other port, at one to two cents under New 
York, on account of the usual garlic in the wheat tributary 
to that p»rt, yet France has taken a cargo of 250,000 bush- 
els for Havre from Baltimore and there have been other 
good inquiries from the continent, which has also been a 
good buyer of oats. The wiater wheat harvest is now pretty 
well over and secured in pretty good condition, though 
there is some ‘‘ chicken. feed” coming in from Kansas and 
parts of the Ohio Valley, wheat from the latter section, 
however, being generally fine. The spring wheat crop has 
made good progress, with generally fair and favorable 
weather, though the earlier estimates of a bumper crop are 
not borne out and 200,000,000 for the three chief States is 
now the more general estimate. There has been less talk 
of rust and damage, owing to the better weather, but there 
will be considerable smutty wheat from the Northwest and 
some of inferior quailty from other causes. 


THE COBN MAREET. 

There has been continued active speculation in corn, with 
a good dea! of profit taking on continued improving crop 
prospects. In the Southwest the crop is now regarded as 
practically secured, resulting in much more free offerings of 
old cash corn from Illinois, Missouri and Kansas. This 
checked further manipulation for the bull account the latter 
part of the week, though there was a good deal of covering 
done later on a little wet weather in some sections of the 
belt. The continued scarcity of cash corn at the seaboard 
still further advanced prices, as exporters have been free 
buyers up to 62c. on spot at New York. They have also 
inquired for the last half of December shipment new crop, 
of which a little was offered early in the week at 52§ cents, 
but later these offerings were withdrawn and some business 
was reported, though more is believed to have been con- 
summated privately, as in the case of wheat, exporters 
fearing to excite the American markets and advance them 
before their early wants have been supplied. 


MAREET FOR OATS. 

There has been renewed export demand, principally from 
France, at a little less than former prices, to overcome an 
advance in ocean freight rates, and a good business has 
been done, with some for other continental ports; while 
white oats have been taken for the first time this week for 
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export. Exporters have also been taking feed barley as fast 
as offered, paying for the new crop 40c. c. i. f. Buffalo. Ad- 
ditional bids were made for more. There is considerable 
stained barley in this crop and this will have to go for feed- 
ing and export. The home trade has also bought oats to 
arrive much more freely at a slight further decline early in 
the week on the belief that the bottom has been reached for 
the crop, and that with prices comparatively low and the 
prospect of a continued big export demand, this cereal is 
likely to do better. Exporters were also in the market for 
rye at the close at 574c. bid for No. 2 Western ec. i. f. 
Buffalo and 58c. asked. 


WHEAT—NEW YORK PRICES. 


Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 89% 894 88} 88 1-16 88 3-16 87 11-16 

. Low... 8811-16 885-16 87 3-16 87% 86} 863 
ec— 

High .. 91 893 893 893 89 9-16 894 
Low... 903 89 884 8813-16 885-16 884 
| = 
igh.. 92% 91 91 903 913 90§ 
Low... 92% 90} 90 904 90 891 
CHICAGO PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 85} 832 834 833 833 824 
w... 83} 822 823 824 8111-16 81} 

Dec— 

High .. 863 84} 84} 843 84§ 843 
Low... 853-16 84} 83} 833 83} 833 
—— 
igh .. 894 87% 87 9-16 87 874 87 
Low... 88 87 86 864 855 85} 
CORN—-NEW YORK PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. éo0 weve Jsee é0ee ese gen 
Low... 

CHICAGO PRICES. 
Sept— Sat. Mon. Tues. Wed. Thurs Fri 
igh .. 53) 53 53} 53} 533 544 

- Low... 5215-16 524 53 534 534 5332 

ec— 
High .. 45} 453 458 453 463 464 
Low... 453 45 454 45 9-16 45% 45} 
a 
igh .. 454 45} 433 45 9-16 452 46} 
Low... 454 443 45 1-16 453 45% 454 
CHICAGO PRICES. 
OATS, 
Sept— Sat. Mon. Tues. Wed. Thurs. 
gh.. 27% 26} 263 26} 27 64 

on ee 263 263 268 268 26 5-16 
ec— 

High .. 28} 273 27% 2711-16 273 27% 

end ee’ Se 274 273 274 274 273 
a — 

igh .. 30 29§ 294 293 293 294 
Low.... 29% 29 29% 294 293 29 3-16 
LARD, 

Sept— Sat Mon Tues, Wed. Thurs Fri. 

igh .. $7.52 $7.55 $7 62 $7.70 $7.75 $7.85 

an we 7.47 7.50 7.57 7.62 7.67 7.67 
ct— 

High .. 7.62 7.62 7.70 7.77 7.85 7.92 
as 7 55 7.57 7.65 7.72 7.77 7.77 
RIBS, 

Sept — Sat. Mon. Tues. Wed. Thurs. Fri. 

igh .. $8.15 $3.22 $8.32 $8.40 $8.42 $8.62 

o Low . 8.12 8.10 8.22 8.32 8.35 8.37 
ct— 

High . 8.25 8.30 8.37 8.47 8.50 8.70 
er 8.17 8.30 8.42 8.40 8.45 
PORK, 

Sept— Sat. Mon Tues, Wed. Thurs. Fri. 

igh .. $13.67 $13.90 $14.15 $14.22 $14.25 $14.30 

p Low .. 13.57 13.65 13.87 14.10 14.10 13.95 
ct— 

High 13.45 13.82 14.10 14.22 14.25 14.37 
Low .. 13.37 13.45 13.82 14.10 14.12 14.00 


LOCAL FLOUR MAREET. 

The local flour market has been more active, espacially 
for winter wheat straights of the new crop for forward ship- 
ment at $4.15 to $4.25 in wood, both home and export. 
Kansas straights have been bid $4.30 to $4.40 for prompt 
shipment from the mills by the home trade, and millers have 
advanced their prices to $4.40 to $4.50 and up to $4.75 on the 
spot at the close, as the interior demand is taking their 
product faster than they can make it. Exporters have 
bought recently for forward shipment to Europe about 
250,000 sacks upon this same basis. Kansas millers say they 
never had such demand before. Old spring wheat patents 
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have been dropped 20c., with an increased demand for 
the local trade at $5.70 to $6, at which 40,000 to 50,000 
barrels have been taken. About half as much new for 
September-October shipment was sold at $5 in jute and 
$5.25 in wood, with $4.75 in jute bid for round lots and re- 
fused. Sales of 125,000 sacks old spring patents were 
reported at Minneapolis at $5.00 jute and $5.25 wood. Rye 
flour has been quiet, as the new crop is not yet offered freely. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The market is still very dull and lifeless. 
There are signs, however, of improvement, and with increas- 
ing receipts of new wheat flour prices can be made attractive 
to buyers, particularly on account of the very low stocks at 
all reserve centers. No foreign sales have been reported, 
and domestic demand is forimmediateshipmentonly. Mills 
are operating on about one-half capacity. 


THE ST. LOUIS MARKET. 

St. Louis.—The quality of the wheat now arriving is not 
as good as that of a couple of weeks ago. Then fully 75 per 
cent. of the receipts graded No. 2 red, and now the propor- 
tion is barely 60 per cent. Receipts, too, have fallen off, the 
total this week amounting to 1,162,385 bushels, against 
1,501,654 bushels last week, and 1,019,537 bushels for the 
corresponding week last year. Receipts of corn this week 
were 593,218 bushels, oats 922,197 bushels. December 
wheat was active, and closed at 8l¢c., a decline of 2c. No. 
2 red at 85c. to 86c. ruled steady. December corn was some- 
what slow and lower. December at 4lic. shows a decline of 
13c., and No. 2 corn at 52¢4c. is off $c. The flour trade has 
improved to some extent, with fair sales to domestic buyers 
and moderate sales to exporters. Prices are barely steady ; 
Patents $4.25 to $4.40. Provisions are fairly active. Mess 
pork closed at $14.124, an advance of 524c. per barrel. 


LATEST GRAIN STATISTIOS. 

Grain Movemeat each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
two weeks is also given, with comparative figures for last year. The 
reseipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-——_WHEAT.-——— FLOUR. ———-CORN.-— —-—. 
Western Atlantic Atlantic Western Atlantic 
rts. Receipts. Exports. 





Friday....... TE Aneass 16,242 358,830 191,977 
Saturday .... 1,442,050 2,700 ‘5,791: 755,077 298,145 
Monday ..... RIED. Sc caee 8,963 542,100 139,904 
Tuesday..... 846,124 ...... 7,115 625,191 144,337 
Wednesday.. 1,103,589 125,166 23,903 455,290 252,632 
Thursday ... 648,849 ! i ge ers 
Total....... 5,704,549 130,266 63.869 3,121,591 1,026,995 
“last year. 5,572,556 210,935 61,495 2,308,046 616,905 
Two weeks.. 13,073,083 369,49 114,822 6,023,025 1,658,787 





“last year. 10,634,066 485 390 166,702 4,675,832 928,242 


The total western receipts of wheat fur the crop year thus far amount 
to 28,603,036 bushels, against 20,274,129 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 417,676 
bushels, against 354,346 last week and 487,662 a year ago. Pacific 
exports were 40,974 bushels, against 59,400 last week and 70,338 last 
year. Other exports were nothing, against 29,459 last week and nothing a 
year ago. Total exports since July 1 of wheat, flour included, were 
3,048,658 bushels, compared with 5,371,671 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

— f REIESRESE 2 ee aN 5,773,000 4,072,600 4,313,000 
SD CEN did cddccoscccccdth 8,504,000 5,913,120 3,926,600 
Rs cath inihe Kits Ging dada 1,583,500 913,600 1,672,000 
Pb addatstbitacidccecsded 189,758 168,495 100,246 
WEEE odiicciices -essedseee 16,050,258 11,067,815 10,01) ,846 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 


and with that of two seasons ago were: © Crop of 
crop, Previous crop, 1903, 

bushels, bushels. bushels. 

CNR inns odsedesiweddonns 3,267,779 1,789,630 1,186,065 

eine tn peed ots a ? 255,200 157,520 68,740 

SEINE i ctccécéccacceees 1,400,820 1,055,823 911,694 

EE ni 0 ities cndpiinteiieinte 437,491 589,339 97,178 


WE chitévvecade onseiigina 5,361,290 3,592,312 2,263,677 





= 


Visible Supply ot Grain in public licensed warehouses at the 
panaen points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





Wheat. Corn. Oats. | Rye. | esa 





Stock 
ipa Aug. | July | Aug. , July | Aug. , July |Aug.;|July'Aug.| July 
5. 29. 5. 29. 5. 29. | 5. | 29.) 5. | 29. 





New York ...| “204; 183) 189) 341) 321; 585; 147) 146 33; 22 














‘¢ ~afloat; ... sdeol endel cecel sebel sbdel cocel Veeal éedel coce 
Boston ...... 1 Oa Sie in ne Saal dhcat bcd 
Philadelphia.| 142) 131) 18} 12) 83 77) ....| ....| ....| .«.- 

altimore ...| 515) 547; 44 60| 132] #4143) #+%7 # 9)..../.... 
New Orleans| ...-| ....| 49 491 53 53) isiball wh dll shen dill 
Galveston ... 7 — ae ere ee oe ee ee! oe 
Montreal ....| 151} 137] 215} 289} 124) 214/)..../....) 1) 10 
Toronto ..... 16 De Sdasl ‘bade 4) Or ci Bh cenit denak dies 
Baffalo...... 481} 480) 126) 344) 757] 1,022) 335) 385, 23 

- afloat “eee ooece 7. eee eeece “see ere “ree ree “see 
Toledo ...... 622} 440; 140} 130} 428) 163) 18] I1)..../.... 

OP. 7 SE. nein dues : peti: galak. tandk (ia eieheeiea chit amet 
Detroit ...... 186] 161; 60) 74) .... Week canal Go 


Ri ccce] coccl cece] cece] code] coos) cose! cose! cose] cose 
Chicago ..... 2,087; 1,312; 1990) 2,760; 739) 736; 105) 71 ] 
oa coer! ceee eoes| coee| coos! cove! eves o| «es 
Milwaukee...) 121 97 15 12 2 3} 13) 16 49 57 





7 no netl' soe ghee beedl euel. dade oda eaeal adel wane 
eee Vee! Gee MANET cscel 4 568il “decal wécdl Setel dcod abbot twee 
Port Arthur.} 472) 605) ..../ ... OE ESE Fe Ee Se ee 
DURE cccces 169} 207 15 6; 898 612) 95) 93) 207) 300 

“ ES ee ee ee eo Se Peer ween oe eee fet 
Minneapolis .| 3,133) 3,612 62 57; 322) 385) 18) 21; 80; 79 
St. Louis ....| 1,574) 1,525 32 17; 357) 260 5 5 3 3 

os RE UCde cceak oeuah snack ced cote tabes take coi 
Kansas City .| 944) 885) 175 161 39 i Seen wd eatin 
Peoria ...... 3 3 42 oe a OP 
Indianapolis.| 290) 135 96; 123 33 BL) - 200) w22e] enee| eee 
eS Be ee ST Ge BREN ees ge i TR eo 
On lakes ....| 382) 405) 1,355) 649) 429) 180) ....)....; 82) 53 
On canals and 

rivers .... 120 24 26 26; 417) 161) ....}....| 110} 106 





Total .../13,745)13,354 4,792} 5,311) 5,592) 4,898) 744) 757) 589) 716 



































Increase ..... SG EAE: canal “ccack: GD  scaak deck ae? héaiadce 
Dee. Bsa. nenok:. Sn. Eee eee ee ee 
Year ago ..../12,513/13,093) 5,975) 5,849) 2,109) 2,681) 846 868 882/1,(54 


1903 ..... -../13,099113,415' 6,757| 6,990) 6,306) 6,485’ 587! 658' 400) 348 


* 000 omitted throughout this table. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Aug. 5, 1905, compared with last, no allowance for duplication 
in receipts being possible: 

Crop movement since commence- __ 1905. 1904. Change. 

ment of season...........---ee 24,465,503 16,191,252 Ime. 8,274,251 
Exports breadstuffs from Atlan- 

Cc saps 2 to Aug. 5,1905. 3,312,171 5,658,186 Dec. 2,346,015 
Visible supply wheat Aug. 5..... 13,745,000 12,513,000 Ine. 1,232,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. mparison is also made 
with the corresponding time of the previous year : 





Aug. 5. July 1. Net Changes. — 
SEPPMEEOS . ccnvcrceccones 13,745,000 14,228,000 Dec. 483,000 
1904-1905 .......c0.c00-- 12,513,000 14,055,000 Dec. 1,542,000 


The total world’s shipments of breadstuffs and corn from all countries 


the week ending August 5, 1905, according to Broomhall, were as 


follows: Last Previous Last 

BREADSTUFFS. Week. Week. Year. 
North America............... 1,042,000 864,000 1,379,000 
DEERE 5. cecccccecdtdoesses 3,424,000 1,840,000 1,248,000 
TT ib ciitinddntes senegeent 224, 2,968,000 1,472,000 
Ce tS Bien oh ee cls 1,288,000 720,000 1,464,000 
DED wduvarietoonsenwawsrews 352,000 408,000 408,000 
Rin tk sha viidiinsticnce 600,000 160,000 552,000 
TEE, ci clita ttttctbeodebe 8,930,000 6,960,000 6,523,000 

CorRN. 

Bent Agee, .caccedeoussse 1,014,000 774,000 273,000 
Argentine..... atl Geerpeeinin ih a 4,343,000 3,307,000 2,737,000 
Russia ..... Néétbbbbewscous< 196,000 136,0€0 281,000 
Danube ..... SS ee SS, ae eae 178,000 
ROE céntantinin aod dubwe 5,553,000 4,217,000 3,469,000 


World’s Shipments of Breadstuffs and Corn from 
all countries July 1, 1905, to August 5, 1905, are as follows, per Broomhall 








This year, Last year, 
WHEAT bushels. bushels. 
DT EE 3 veboodecdbonseteaseaeené 4,515,000 6,565,000 
DME icsbansdbéoovtiiasarcses dacddecekeds 17,408, 8,600,000 
DT, enticnned cage soenteebumnmaentd 2,360,000 1,488,000 
BOEING inc cc ovcacesecesecssecesendece 12,030,000 5,536,000 
DE isintieddbcanantedeiiencts ceoowenaodes e 6,360,000 9,352,000 
pe bo cbhaibivntiidiamdeus 1,256,000 1,640,000 
We ctcntantscédcdcendduckdeioscosiun 43,929,000 33,181,000 
RN. 

ts DAREN. Kncecckcccncbcocsesvituec 4,709,000 2,825,000 
Argentina .....cc.ccccese $n cgbs cs menecute 16,930,000 12,083,000 

DE tn océneneptendsantsssediatiinkeet 832,000 1,584, 
D+ cncunaghksibbninnedeqnebmaneeddide 193,000 2,670,000 
Piccttstadndwmmensetarescognsbanne . 22,664,000 19,162,000 
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THE CHICAGO MARKET. 

CHICAGO.—Weather and crop conditions continue to be 
highly encouraging, corn especially being in excellent 
shape. Receipts of flour exceed those of a year ago, and 
the demand shows improvement, although bids from the 
United Kingdom are still low. Activity is well maintained 
in all the grain pits. No. 2 red winter wheat was bought in 
considerable quantities, but there were rather free offerings 
and the price declined to 844 cents per bushel, against 86 
cents a week ago. Receipts of corn were under expecta- 
tions, but the other grains reflect largely increased market- 
ing. The total quantity handled at this port aggregated 
10,455,575 bushels, of which the receipts were 29 per cent. 
and the shipments 22.5 per cent. over those of the corre- 
sponding week last year. Vessel room to Buffalo was in 
fair request, and the rate for corn held to 1¢ cents per 
bushel. The eastbound rail shipments of flour were 70,- 
283 barrels, against 65,000 barrels last week and 59,596 
barrels a year ago, and those of grain were 456,000 bushels, 
against 1,408,000 bushels last week and 959,000 bushels a 
year ago. Detailed stocks and the movement of grain at 
this port compare in bushels as follo vs: 


Stocks This Week. Prev. Week. ‘Year Ago. 
ee ae 3.465,060 2,198,000 2,330,000 
SSeS a ea 5,229,000 5,923,000 4,868,000 
PD tindtinivandetighowcebenda 3,605,000 2,599,000 1,001,000 
RR RR + ee Coe 120,000 91,000 563,000 
DT sintemétthnesedocs ite 20,714 15,714 144,000 

Receipts of i ichheceniiidatss 6,111,692 6,500,767 4 831,102 

Shipments of grain............. 4,343,883 3,022,978 3,512,215 


Provisions have been in well maintained demand for both 
domestic and export account, and, compared with the 
prices a week ago, pork advanced 55 cents per barrel, lard 
25 cents and ribs 15 cents. Stocks in warehouses appear to 
be undergoing steady reduction and on a scarcity of desir- 
able live hogs packing is somewhat limited. The average 
gross weight of live hogs arriving is 233 pounds, against 235 
pounds a year ago. Eastbound shipments of provisions 
were 28,775 tons, against 27,836 tons last week and 16,564 
tons a year ago. The receipts of live stock aggregate 259,- 
220 head, against 264,188 head last week, and 221,750 a year 
ago. The markets for cattle and sheep have been quiet 
and steady, but there is lively bidding for hogs and the 
price rose to $6.30 a hundredweight, the highest paid since 
September, 1904. Other receipts compared with the cor- 
responding week last year were as follows: Flour, 147,830 
barrels, against 127,775; wheat, 1,931,445 bushels, against 
944,000; corn, 1,391,950 bushels, against 1,536,000; oats, 
2,630,009 bushels, against 2,740,900; rye, 38,070 bushels, 
against 44,000; barley, 120,227 bushels, against 66,202; 
dressed beef, 6,319,509 pounds, against 3,016,924; lard, 
1,925,807 pounds, agaist 783,180; cheese 2,397,094 pounds, 
against 2,018,405 ; butter, 7,646,962 pounds, against 6,166,- 
055; eggs, 59,556 cases, against 51,053; wool, 1,866,773 
pounds, against 2,547,066; cattle, 53,161 head, against 39,- 
642; hogs, 121,879 head, against 98,850; sheep, 84,180 
head, against 83,258. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—The movement in cattle continued liberal, 
and the number marketed for the week reached a total of 
4,142 head. Prices averaged about 25 cents lower than a 


week ago. There has been a good movement in hogs, and 
the receipts amounted to 15,092 head. The quality was 
good, and showed considerable improvement over the usual 
standard at this time of the year. 

OmanHA.—There was a small falling off in cattle receipts, 
and as a result some improvement in prices, which advanced 
from 15 to 20 cents on moderate offerings. Prices for hogs 
hovered around the high point of the year; supplies were 
hardly as heavy as anticipated, but the quality kept up 
remarkably well. The market for sheep experienced some- 
thing of a reaction after the récent severe drop, and prices 
are about 25 cents higher than the week before. 

KanSAS City.—Cattle had an active week, but prices 
were lower. The supply of-hogs fell off, packers all bought 
and prices were higher. Sbeep are in good demand. 


Cattle receipts 50,961 head, hogs 30,843 head and sheep 
18,738 head. 


ee, 
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MARKET FOR COTTON. 


After the double holiday at Liverpool quotations of cotton 
opened somewhat firmer, recovering part of the decline of 
last week. The situation is not materially altered, although 
numerous rumors have been circulated for the purpose of 
influencing speculation. The most interesting of these stories 
was to the effect that the leading operator for the long ac- 
count had again shifted his position after disposing of all the 
options on hand, and a Wall Street syndicate would now 
depress prices to nine cents. Officers of the Southern 
Cotton Growers’ Association counteracted this influence by 
urging all planters to insist on ten cents or hold back the 
new crop. Another report told of a serious labor struggle 
about to start in Manchester, and the Chinese demand for 
goods was said to be ended for this season. All these 
statements were promptly denied or modified, the reduced 
demand from China being explained by the large contracts 
already placed rather than any oycott of American 
markets. One extravagant dispatch from New Orleans 
estimated the next yield as only 8,800,000 bales, which was 
so extreme that it attracted little attention. Crop news from 
Texas has improved the outlook as to quantity of cotton 
that promises to mature, but there is still anxiety regarding 
the extent of injury from insects, which are undoubtedly 
numerous throughout the Southwest. In so far as old crop 
statistics are concerned thers is no encouragement for the 
long account. The visible supply continues almost three 
times what it was a year ago, and exceeds the amount_held 
at this date in any year of the preceding decade except 1899, 
while daily port receipts are on a liberal scale. Exports for 
the season have risen above 8,500,000 bales, far eclipsing all 
records, with two weeks’ shipments still to be added. 
These large figures suggest that foreign spinners will not be 
compelled to purchase freely in the near future, as stocks at 
the mills must be very heavy. 





SPOT COTTON PRICES. 
MIDDLING UPLANDS. Sat. Mon, Tues. Wed. Thars. Fri. 


New York. cents ...... 10.75 19.85 10.85 10 85 10.75 10.75 
New Orleans, cents .... 10.44 10.50 10.50 10.56 10.62 10.62 
Liverpool, pemce ...... .... .... 5.94 5.98 5.86 5.81 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New Yorx PrRiozs. 


Mop. Tues. Wed. Thurs. Fri. 

September ..... I, eitiiats 10.45 10.57 10.64 10.43 10.44 
+ wee 10.42 10.49 10.64 10.40 10.42 

Ootober ..ccccce High. 10.64 10.69 10.74 10.84 10.63 10.65 
Low. 10.45 10.53 10.60 10.65 10.50 10.55 

December ......High. 10.73 10.79 10.85 10.95 10.73 10.75 
Low. 10.56 10.64 10.72 10.75 10.61 10.68 

January .....<0- High. 10.78 10.86 10 93 11.02 10.80 10.83 
Low. 10.66 10.71 10.80 10.83 10.70 10.74 

Ec cocccnen High. 10.86 10.95 11.02 11.08 10.88 10.92 
Low . 10.78 10.80 10.89 10.91 10.79 10.82 

BT cicndcsntes High. 10.93 11.02 11.07 11.12 10.87 10.94 


Low. 10.84 10.95 10.93 10.98 10.82 10.85 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Week's 

In U. 8. Afloat. Total. Decrease. 

1905, Aug. 4....... 543,862 1,263,000 1,806,862 135,901 
i plier Ree 166,458 498,000 . 161,523 
1903, “ OE eA 229,325 514,000 743,325 157,339 
ee aie 252,988 - 748,000 995.988 193,582 
a: Deccceac 466,972 754,000 1,220,972 190,349 
an: ™” Biisioes 151,548 611,000 762,548 111,974 
ee Oe 582,123 1,536,000 2,118,123 241,502 
on™ Bh. deka 344,685 1,296,000 1,640,685 171,497 
a Mv eed 113,661 807,000 920,661 191,726 
eee | ee 214,973 860,000 1,074,973 163,434 
eee:  Bbscdeais 352,630 1,931,000 2,283,630 177,946 


From the opening of the crop year to Aug. 4, according 
to statistics compiled by the Financial Chronicle, 13,223,029 
bales of cotton came into sight, as compared with 10,050,428 
last year and 10,653,768 bales two years ago. This week port 
receipts were 63,143 bales, against 5,777 bales a year ago 
and 1,143 bales in 1903. Takings by northern spinners for 
the crop year up ‘to Aug. 4 were 2,297,512 bales, com- 
pared with 2,102,378 bales last year and 2,087,410 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 62,967 bales, against 15,503 bales in the 
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same week of 1904, while for the crop year 8,470,001 bales 
compare With 5,995,848 bales in the previous season. 


THE NEW ORLEANS MARKET. 

New ORLEANS.—Heavy selling of futures has depressed 
the market somewhat, and declines have been the rule from 
day to day. The market closes only fairly steady. The 
spot market has been firm, and holders are not disposed to 
sell at present prices. 


THE ST. LOUIS MARKET. 

St. Lours.—The demand for spot cotton from manufac- 
turers’ agents and exporters was cnly moderate. Prices 
fluctuated to a slight extent. Middling is quoted at 10%c. 
Stock in warehouses amounts to 20,951 bales, against 9,220 
bales for the corresponding period last year. 





WEEKLY CROP REPORTS. 


WHEAT. 


PENNSYLVANIA. 
Erie.—Wheat has been harvested; there is a heavy crop, 
OHIO. 

Cinucinnati.—Harvesting has been completed and the crop has 
turned out well. 

Youngstown.—Wheat is being threshed. The yield is large and 
of good quality. 

In Montgomery County the crop is all harvested. Threshers report 
an average of 20 to 30 bushels per acre. 

MICHIGAN. 

Detroit.—The harvest is in progress and the yield is generally good. 

Saginaw.—Wheat is all cut and being threshed. Estimated 
yield 20 bushels per acre; quality good. 


INDIANA. 
Indianapolis.—Threshing has made good progress. The yield 
is generally above normal and of good quality. 
In Elkhart, Marshall and St. Joseph Counties threshing continues. 
Quality and yield good. 
In Fulton County the acreage is not as large as usual, but the quality 
is very good. 
In Vigo County the acreage is not large, but the yield will be from 
30 to 35 bushels weighing 60 Ibs. 
WISCONSIN. 
Milwaakee.—Threshing is well under way and the yield is gen- 
erally satisfactory. 
MINNESOTA. 


Minneapolis.—Favorable conditions prevail and harvesting is 
rapidly progressing in some sections. A good average crop is practically 
assured. 

In Benton County there is a good crop that will average 25 bushels 
per acre. 

In Chisago County the crop is far above the average. 

In Isanti County the crop is fair, but there is some damage from bugs. 

In Mille Lacs County the crop is better than it has been for several 
years. 

In Morrison County the crop is good and heads well filled. Harvest 
will commence next week. 

In Todd County the crop is exceptionally good. 


NORTH DAKOTA. 
In Bottineau County the crop is excellent and will yield 20 to 30 
bushels per acre. 


In Grand Forks County there has been a little rust, but conditions on 
the whole are satisfactory. 


In Nelson County some rust has appeared, but itis hoped that no dam- 
age of importance may be done. A fair crop is expected. 


In Ramsey County there is some rust and anxiety is felt as to the pro- 


gress of the crop. 
SOUTH DAKOTA. 
In Brown County an unusually heavy crop is expected. 
In Day County the crop is said to be the best in many years. 


NEBRASKA. 
In Harlan County wheat is mostly in shock; some damage has been 
caused by recent wet weather. 


In Kearney County some damage in the shock has been caused by 
recent rains. Threshing again started. Yield 25 to 30 bushels per acre. 
KENTUCKY. 


Louisville. —Threshing is practically completed and the yield 
varies in all localities. 
TENNESSEE. 


Nashville.—Threshing nearly completed. Yield generally poor. 
In Davidson County threshing showed the yield to be poor. : 





CORN. 
3 NEW YORK. 
Rochester.—Present indications point to fair crop. 
Syracuse.—Recent rains have retarded the crop, but an average 


yield is expected. 
PENNSYLVANIA. 
Erie.—The growth is good and prospects fair. 


OHIO. 
Cincinnati.—Recent rains have helped the crop very much. 
In Montgomery County the crop has been injured on the high lands 
by lack of rain. 
MICHIGAN. 


Detroit.—Corn has made good progress and is earing well. 


Saginaw.—Most corn is in tassel and looking well. Weather 
favorable. 
INDIANA. 


Fort Wayne.— Excellent weather prevails and the crop is making 
good progress. 


Indianapolis.—Some damage has been caused by wind storms, 
and rain is needed, but the crop looks fairly well. 


In Elkhart, Marshall and St. Joseph Counties the crop continues to 
ripen under favorable conditions and an excellent yield is promised. 


In Fulton County a large yield is promised. 
In La Porte County there is a large acreage in excellent condition. 


In Vigo County the acreage is large, but part of the crop late. Early 
planted corn will give large yield. 


Vv ISCONSIN. 
Milwaukee.—Corn is advancing rapidly, and the outlook is good 
except on low lands. 
MINNESOTA. 


In Benton County the crop is a little backward, but if conditions 
remain favorable the yield will be good. 


In Chisago County the crop is backward, but will be good if warm 
weather continues. 


In Isanti County corn is backward and small. 
the average. | 
IOWA. 


Council Blafis.—Weather conditions are favorable and the out- 
look is promising. 

Cedar Rapids.—The outlook is favorable for a large crop. 

Sioux City.—Prospects are improving and the crop is doing well. 
In some localities a phenomenal yield is expected. 


Waterloo.—Conditions continue satisfactory and the outlook is 
promising for a large yield. 


The crop will be below 


MISSOURI. 
_ In Clinton County there is a large acreage, and prospects are the best 
in years. 
NEBRASKA. 


In Harlan County corn is late, but in splendid condition. Now in tassel 
and earing well. 
In Kearney County the crop is in good condition. 


KANSAS. 
Wichita.— Badly needed rains have now fallen, and there is every 
indication that the crop will surpass all expectations. 


KENTUCKY. 
Louisville.—Corn is doing well, and a large crop is promised. 


TENNESSEE. 
K noxville.—The crop has been a little damaged by rains and 
wind, but the loss is small. 


Nashvillte.—Early corn is in good condition. Late corn needs 
moisture. 
In Davidson County early corn is in good condition. 


promising, on account of wet weather. 


TEXAS. 
In Montague County the crop is better than for many years. 


Late corn not 


OATS. 


NEW YORK. 
Rochester.—Harvesting well under way. The yield is large. 
Syracuse.—There is a large crop which is ripening well, and 
harvesting has commenced. 
PENNSYLVANIA. 
Erie.—The crop is heavy and partly harvested. 


OHIO. 
Youngstown.— Oats are practically all harvested. The yield will 
be | rge. 
In Montgomery County the harvest is over. 
and average heavy. 
INDIANA. 


Indiana polis.—Threshing is on. The yield will not exceed last 
year’s, but the quality is good. 

In Elkhart, Marshall and St. Joseph Counties threshing has com- 
menced and the yield is much better than anticipated. 

— Fulton County threshing has commenced. Good yield of excellent 
quality. 

In Vigo County the acreage is not large, but quality very good. 

MINNESOTA. 

In Chisago County the crop is far above the average. 

In Isanti County the crop is good and more than an average yield is 
expected. 

In Mille Lacs County the crop is better than in several years. 

In Morrison County the crop is very good and will give more than an 


average yield. 
NORTH DAKOTA. 
* In Bottineau County oats look exceptionally well and will average 80 to 
100 bushels per acre. 
In Grand Forks County the crop will be good and run to about 35 


bushels per acre. 
SOUTH DAKOTA. . 
In Brown County the crop is excellent and will be in the shock ina 
few days. 
In Day County the crop is exceptionally fine. 
few days. 


Crop in good condition 


Harvest will begin in a 
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NEBRASKA. 
In Kearney County the crop is of good quality, but it has suffered 
from recent rains. 


KENTUCKY. 
Louisville.—Oats have been threshed, and the yieldis better than 
hoped for. 
TENNESSEE. 


In Davidson County oats have been somewhat damaged by wet 
weather about threshing time. 


HAY. 


NEW YORK. : 
Syracuse.—There is an unusually heavy crop, which is nearly all 


gathered. 
PENNSYLVANIA. 
Erie.—Hay is almost all harvested. There is a heavy crop. 


OHIO. 
In Montgomery County the harvest is over. Crop heavy and in good 
condition. 
MICHIGAN. 


Detroit.—Haying is almost completed and the harvest is good. 
Saginaw .—Hay is all cut, and the average condition is good. 
WISCONSIN. 
Milwaukee.—A heavy crop has been secured. Pastures in ex- 
cellent condition. 
MINNESOTA. 
In Chisago County the crop is unusually good. 


In Isanti County conditions are excellent, except for some wild hay 
damaged by water on low grounds. 


In Mille Lacs County the crop is exceptionally good and heavy. 


NEBRASKA. 
In Harlan County hay on the low lands has been nearly all destroyed 
by floods. 
KENTUCKY. 
Eouisville.—Haying is almost completed and the crop is fair. 


RYE. 
PENNSYLVANIA. 
Erie.—Rye has been harvested ; there is a heavy crop. 
MICHIGAN. 


Saginaw.—Rye is all cutand partly threshed. Quality fair and 
yield larger than last year’s. 


INDIANA. 
In Elkhart, Marshall and St. Joseph Counties there is a small yield of 
good quality. 
MINNESOTA. 
In Morrison County the crop is very good and will give more than an 
average yield. 
BARLEY. 
MINNESOTA. 


In Mille Lacs County the crop is better than in several years. 


NORTH DAKOTA. 
In Bottineau County there isan unusually good crop of barley that 
will average 70 to 90 bushels per acre. 
SOUTH DAKOTA. 
In Brown County the crop is a particularly heavy one now in the shock. 
oo Day County barley is now being harvested; the crop is unusually 
e. 


POTATOES. 
NEW YORK. 
Soeenten ihe weather is very favorable and prospects seem 


PENNSYLVANIA. 
Erie.—Late potatoes do not look well and are not healthy. 


4 


OHIO. 
In Montgomery County potatoes are being harvested. A large crop is 
not expected. 
MICHIGAN. 


Detroit.—Late potatoes are doing well. 
Saginaw.—Conditions are satisfactory and the cropis making 
good progress. 
INDIANA. 


In Elkhart, Marshall and St. Joseph Counties there is a large yield of 
good quality for the early varieties. Late varieties doing well 


In Fulton County early varieties are giving a good yield. 
WISCONSIN. 
Milwaukee.—The crop is still backward and the general outlook 
is not encouraging. 
MINNESOTA. 


In Isanti County potatoes are doing well and a good yield is expected. 


FRUITS. 
NEW YORK. 
Rochester.—In Wayne County it is expected there will be one 
third of a full crop of apples; in other localities half a crop. 


PENNSYLVANIA. 
Erie.—tThe crops of peaches, plums and prunes will be fairly good. 
OHIO. 
In Montgomery County thére is a large crop of grapes. Other fruits 
are scarce. 
MICHIGAN. 


Detroit.—Apples continue to drop badly. Peaches, pears and 
grapes in satisfactory condition. ° 
INDIANA. 

In Elkhart, Fulton, La Porte, Marshall and St. Joseph Counties there 
is a good yield of fruit of every kind. 
In Vigo County there is a good crop of melons, but no other fruit. 
TEXAS. 


In Montague County the yield is large and there is an increase in 
acreage. 





ED 
TENNESSEE. 


In Davidson County fruits are scarce and of poor quality. Apples 
have been dropping off for some time. 


TOBACCO. 


OHIO. 
Cincinnati.—Conditions have been favorable and a good crop is 
expected. 


In Montgomery County conditions have been favorable, but the crop 
is expected to be smaller than last year’s. 


WISCONSIN. 

Milwauakee.—High winds have done some damage, but condi- 

tions are generally satisfactory. 
VIRGINIA. 

Lynchburg.—tThe crop now growing is of about the same acreage 
as last year’s and, under favorable conditions, promises to be of good 
weight and quality. In the southern belt cutting and curing is half 
done; in the old belt it is just beginning. 


KENTUCKY. 
Louisville.—The crop needs rain and worms are appearing. 
Some cutting has been done. 


In Allen County the crop is the heaviest one ever known. 


TENNESSEE. 
Nashville.—Tobacco is doing well and free from worms. 
In Davidson County the growth is good and free from worms. 


COTTON. 


VIRGINIA. 

Norfolk.—Conditions are favorable, and the plant is growing 

rapidly. Labor somewhat scarce. 
SOUTH CAROLINA. 

Columbia.—Continued dry weather has caused some shedding, 

but rain this week prevents any more damage. 
TENNESSEE. 

Mem phis.—Recent weather has been favorable and the plant has 
improved considerably. 

Nashville.—Conditions have slightly improved during the last. 
few days. 


In Davidson County prospects are better, though not very encour 


aging. 
GEORGIA. 

Atlanta.—The plant is fruiting well under favorable conditions. 

Augusta.—An average yield is expected, although rain is needed 
and labor is scarce. 

Miacon.—The crop is suffering from continued dry weather. 
two-thirds of a crop is expected. 

MISSISSIPPI. 

In Clarke County conditions are not good, but with favorable weather 
there is time for much improvement. Weed is small, but well fruited. 

In Wayne County the crop is healthy on high lands, and not much 
short of last year’s. On bottom lands conditions are less favorable. 

ARKANSAS. 

Little Rock.—Recent conditions have been favorable, and good 
progress is made where there is no grass. The majority of fields, how- 
ever, are grassy, with a weak and unpromising plant. 

LOUISIANA. ' 

New Orleaus.—Cotton has improved in some sections of Missis- 
sippi and Louisiana, although the plant is not fruiting well. 

Shreveport.—Recent weather has been good, and there has been 
some improvement in the condition of the crop. 

TEXAS. 

Houston.—Picking has begun in lower southwestern counties. 

In Montague County the acreage is large, but heavy rains have dam- 
aged the crop whose condition is not very satisfactory. 


Only 





THE YARN MAREET. 


Cotton yarn spinners have not asked fresh advances this 
week, yet they have resolutely refused to consider counter 
offers. The total amount of business cons»mmated has not 
been heavy. Lower counts have been more active than 
finer numbers; 12s and 14s—anything up to 20s—have 
been taken in moderate quantities for early shipment, and 
full prices have in every instance been paid. The slightly 
easier quotations for raw cotton have not had any apreciable 
influence upon spinners. It is said that many spinners are 
short of cotton and that they will shortly be in the market 
for extensive parcels, causing perhaps a light increase in 
firmness. Hosiery yarns are quiet and certain spinners 
might be found willing to grant concessions, though quota- 
tons arenominally unchanged from last week. Linen yarns 
are dear; manufacturers in both Dunfermline and Belfast 
have been compelled to turn down orders at old prices, with 
the result that many hundreds of looms areidle. Jute yarns 





are also tending upward, owing to the firmness of the raw 
material and the threatened scarcity before the new crop 
becomes available. 
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DRY GOODS AND WOOLENS. 


A large influx of buyers, chiefly from the West, fresh 
advancesin the price of cotton goods, a keener search for 
lines which are not obtainable for early delivery, and a 
general increase in activity have been the most notable 
features of the market during the current week. Following 
a period of quietness, country merchants began to arrive in 
large numbers last Saturday and by Tuesday hundreds of 
visitors, many of them jobbers and large retailers, were in 
the market. Commission houses, selling agents and the 
large jobbers, who had been expecting this inundation, were 
somewhat disappointed at the beginning of the week with 
the attitude of the majority of buyers. Instead of starting 
in to buy at once, many merchants, finding prices beyond 
their ideas, began a thorough search of the entire market. 
But they were disappointed. More than one man declared 
be was absolutely staggered at the sold up condition of 
practically all attractive lines of cottons. Many students of 
the situation have for months predicted a sharp break in the 
price of the raw material and a consequent decline in the price 
of goods. Neither the one nor the other has happened—nor 
would the second necessarily follow the first. Indeed, this 
is one of the strangest and strongest characteristics of 
to-day’s market; the price of goods is less dependent upon 
fluctuations in cotton than has been the case in several 
years. This is due to the widespread shortage of merchan- 
dise and the unprecedentedly heavy orders which all 
good mills now carry on their books. China has been 
to a large extent responsible for creating this situation and 
more than one buyer looks to China to dispel it. Of the 
total exports of cotton piece goods from this country for the 
fiscal year ended June 30, $41,320,542—China took $27,- 
761,095, and it may be safely stated that the orders now 
standing on the books of American manufacturers indicate 
beyond a doubt that the exports for the current fiscal 
year will easily constitute a record. Buyers who have been 
caught short of goods are talking a great deal about the 
probable effectiveness of the Chinese boycott. 

Most mills which produce export goods are sold away into 
next year—up to May and June in manyinstances. Manu- 
facturers of finer goods, though not carrying contracts for 
so far ahead, are unusually well situated; the bulk of their 
production is taken care of up to the end of this year, and 
the needs of buyers are far from filled. For months buying 
has been conducted with extreme conservatism by those 
who have looked for a sharp break in both the raw and the 
goods market, and they are now becoming alarmed over 
the depleted condition of their stocks and the impossibility 
of securing adequate supplies for their fall trade. Though 
they are submitting bearish arguments to sellers, yet their 
anxiety to place orders is becoming more apparent every 
day. Something resembling a scramble for goods is now 
progressing in this market. Within the last few days 
one of the largest jobbing houses in the city, which 
had great faith in the strength of the market and made 
preparations accordingly, has been visited by important 
buyers «ho do not usually patronize second hands. A good 
many of the distant merchants are still pursuing a conser- 
vative policy, and though there is a keen inquiry for goods 
at a price not very substantial many orders are being 
placed for the rather poor deliveries which are offered by 
manufacturers; business is chiefly confined to comparatively 
small contracts for prompt shipment, the prices paid rep- 
resenting the full asking rates. 

Gray goods are particularly scarce, and this has handi- 
capped the production of finished fabrics to a rather serious 
extent. Certain well-known lines of drills have been either 
withdrawn from the market altogether or advanced to an 
impossible figure in order to head off the demand. The 
week has seen an increase in the demand for sheetings for 
the home trade. At the moment China is out of the mar- 
ket, but since exceptionally heavy engagements have been 





made of late for that country, a spell of quietness would 
occasion no surprise. It is hard to find a seller of heavy 
browns who will guarantee delivery before 1906; where 
production is not fully contracted for the seller finds it 
more profitable to sell surplus goods as they come from the 
looms, the tendency having been steadily upward for some 
time, with every prospect of a continuance of similar con- 
ditions. Narrow print cloth yarn goods are in keen request 
and in short supply; wider lines are more plentiful. Since 
last week there has been a marked increase in the demand 
for prints, and the sales have aggregated a large figure. 
Fancies as well as staples have been generously taken, and 
this end of the market has received a stimulus of which it 
was not without need. Print cloths have not shown any 
remarkable activity, but the free movement of finished 
goods gives hope of a heavy demand in the near future. 
To-day’s quotations are 3c. for 28-inch standard 
and 3tc. for 28-inch 64x60. Bleached goods generally are 
held for top prices, and buyers are inconvenienced by the 
shortage. Other lines have followed the lead of Fruits and 
Lonsdales, which last week were advanced tc. Bleacheries 
are still congested, while there is no prospect of immediate 
relief. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7ic ; southern, 7c. to 
7te.; 3- yards, 6jc. to 6$c.; 4-yards, 5%c. to 6c.; drills, stand- 
ard, 7¢c. to 74c.; bleached muslin, standard 4-4, 5c. to 5$c.; 
kid-finished cambrics, 34c. 

WOOLEN GOODS. 

The radical increases announced on spring lines of men’s 
wear have been remarkably well received by the trade. 
Buyers have placed orders with freedom, and already many 
lines are fully sold up. During this week several new lines 
of high priced fancy worsteds have been opened. The prices, 
while showing an increase, are regarded as entirely reason- 
able by buyers, who had been prepared by reports respect- 
ing the raw material situation to expect dearer goods dur- 
ing the next season. Up till the present wool has not weak- 
ened; this week’s advices from England indicate that the 
staple is held there as strongly as ever, and in this country 
holders insist upon full prices. It is perhaps fortunate in this 
connection that worsteds have the call over woolen goods, 
and that light fabrics are more in request than heavy goods. 
The relatively low cost of worsteds is helping to stimulate 
the tide which has been for some time running in favor of 
this class of fabrics ; latest developments have served to still 
further strengthen the position of worsteds at the expense 
of woolens. Well known lines of worsteds are sold up 
almost as soon as opened. The mercerized worsted business 
has rapidly expanded, and has interfered to a considerable 
degree with the regular trade. Cheviots are not well con- 
ditioned at present. It is asignificant fact that mills which 


have hitherto confined there attention to this class of goods 
are now fitting up their machinery to turn out other lines, 
including cassimeres, which are regarded as good property. 
The spring dress goods season is slowly opening, foreign 
agents having put wide ranges of samples on the market. 
Plain fabrics have been favored up till now, but energetic 
efforts are being made to induce buvers to take hold of the 
attractive fancies that are being shown. Colors are ex- 
pected to play an important partin the spring. Broad- 
cloths in light weights a°e being ordered with confidence, 
and present indications are that this useful fabric will again 
be largely worn next year. Mohairs do not occupy so un- 
assailable a position as they did a year ago, yet it is by no 
means certain that they will drag. Jobbers are doing an 
active fall business, but buyers have been somewhat slow to 
come forward with fall orders. 





MARKET FOR COFFEE. 


Another small fraction has been added to the quotation 
for No. 7 Rio spot coffee, while option trading has continued 
on a fair scale, although somewhat slow as compared with 
the average volume that has been achieved the past year. 
The only influences were rumors of frost in Brazil and 
cables indicating that no damage had been done. 
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THE STOCK AND BOND MARKETS. 


The stock market developed further strength this week. 
The upward course of prices was occasionally checked by 
profit taking sales and others for the short account, but 
despite these offerings a firm undertone was maintained and 
a number of properties scored material gains. Li tle that was 
novel appeared in the situation, sentiment continuing to be 
favorably influenced by the good crop prospects, declining 
wheat prices, generally excellent business conditions, par- 
ticularly in steel and iron, increasing railroad earnings and 
prospective peace in the Far East. The Government crop 
report published on Thursday fully bore out the recent 
favorable dispatches from the crop growing districts and 
was the particular incentive in the late trading. Transac- 
tions were on a fairly heavy scale and while largely of a pro- 
fessional character, there was some appearance of a broad- 
ening tendency to the market. 

The standard railroad shares, particularly the high priced 
issues, were again conspicuous for their strength and the ex- 
tent of their advance. Delaware, Lackawanna & Western, 
despite the destruction by fire of its terminal at Hoboken, 
reached another new high record, as the result of a further 
sharp gain, and Delaware & Hudson, Central of New 
Jersey, Chicago & Northwestern, Omaha, Illinois Cen- 
tral, New York, New Haven & Hartford, Northern Central, 
Northern Pacific and Great Northern all recorded large ad- 
vances. The Granger shares were helped by the excellent 
crop conditions and while lagging for a time St. Paul later 
was a leader in this group. Reading was extensively dealt 
in and reached a new high mark, while Erie, on large trans- 
actions, achieved a similar result for this movement. New 
York Central and its junior properties were conspicuous for 
their strength, the advance in Lake Erie & Western preferred 
being particularly notable. Baltimore & Ohio was among 
the leaders, both in activity and strength. The Southern 
roads were helped by the declaration of a five per cent. 
interest payment on Central of Georgia incomes, represent- 
ing an increase of 2 per cent. on the seconds and an initial 
payment on the thirds. Union Pacific was strong through- 
out the week, and some heavy selling from abroad found 
ready absorption. Pennsylvania and Atchison also ranked 
well up among the strong features. A number of the lower 
priced issues were in considerable demand and scored good 
gains, particularly Chicago Great Western, Peoria & 
Eastern, Kansas City Southern preferred, Wisconsin Cen- 
tral and Mexican Central. The local traction stocks were 
rather inactive and their price movements were within nar- 
row limits until late in the week, when Metropolitan Street 
Railway scored a good rise. 

The United States Steel shares were the leaders of the 
market in the early trading, but the sharp advance that 
took place at that period induced profit taking on a liberal 
scale, and a reactionary tendency developed as a result. 
The latter, however, was slight and the upward trend was 
again resumed in the later dealings. The independent coal, 
iron and steel properties participated in the strength of the 
Steel Corporation’s shares, notably Republic Iron & Steel 
preferred, in which the advance was particularly pro- 
nounced. Pressed Steel Car Company, on improving busi- 
ness prospects, advanced considerably. Amalgamated 
Copper and American Smelters were rather exceptions to 
the early strength, but both developed a better tone later, 
particularly the latter, which rose sharply to a new high 
record. Corn Products was depressed, owing to the action 
of certain stockholders in seeking information as to the 
company’s affairs, and National Enameling & Stamping Co. 
common as a result of the paseage of the quarterly dividend. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway .......... 92.14 113.67 114.23 114.70 11463 115.60 115.80 
90.15 81.76 8244 8256 82.55 82.61 82.75 

Gas and Traction . 124.60 132.52 132.75 132.97 132.17 132.50 132.75 





The following table gives the daily amount of sales of 
stocks and bonis on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOOKS (SHARES). 

















1905. 1904. 1903. 
RT a alleen chen 139,531 76,580 442.393 
DE decks cvcndtisboduchs 570,318 340,463 761,655 
LESAGE LD 575,197 339,361 523,169 
TS. céueeuesdunsen 530.901 497,123 781,670 
Thursday. ..... AIOE ae 756.052 747,697 1,110,514 
ER a aR et 1,038,500 600,519 951,108 
Total for week......... 3,610,499 2,601,683 4,570,509 
Total for year to date. 158,669,896 64,511,017 102,092,074 
BonpDs (PAR VALUE) 

1905. 1904. 1903. 
is eae edn caswn. $1,956,000 $1, 195,500 $1,370,000 
DIRS «, Didcaics sche olndin ede ee 4,331, 2,188,000 2,620,000 
dink cian shtinboade 3,329,000 2.276, 000 2,008,500 
RS 2,647, 2,998,500 2,997,5°0 
EN  o vdtintbAvdwsdetees 3,390,000 3,980,500 4,248,500 
EE EE 2,825,000 2,459,500 3,492,000 

Total for week......... $12,478,500 $15,098,000 $16,736,500 
Total for year to date.. 674,080,200 393, 130,960 432,549,400 


RAILROAD AND MISCELLANEOUS BONDS. 

The feature of the railroad and miscellaneous bond mar- 
ket was the heavy purchases of the United States Steel 
second sinking fund fives represented to be largely for in- 
vestment. These dealings furnished a great proportion of 
the week’s business and exerted a generally beneficial in- 
fluence. The declaration of the full interest on Central of 
Georgia incomes of all classes was also a favorable factor, 
not only as far as those issues were concerned, but for 
others of a like character. A good demand was in evidence 
for American Tobacco 4s, Central Leather 5s, Erie conver- 
tibles, Chicago, Burlington & Quincy joint 4s, Southern 
Pacific refunding 4s, the Atchison and Rock Island issues, 
and Colorado Industrial 5s, series B. 


GOVERNMENT AND STATE BONDS. 
The government bond market was rather quiet. The 


Japanese issues ruled firm, with sales of the first series at. 


1014 to 1013; the seconds at 99% to 994 and the 44s at 92% 
to 924. Republic of Cuba 5s sold at 108 to 107%; United 
States of Mexico 5s at 100 and 4s at 93§ to 933. Among the 
State securities, Virginia deferred 6s, Brown Bros. & Co. 
certificates sold at 14 to 144. 


The following were the closing bids for Government bonds: 
Sat. Mon. Tues. Wed. Thurs. Fri 


U. S. 28 reg......... 103} 103} 104 104 104 104 
U. S. 2s coup........ 103} 103; 104 104 104 104 
U. S. 3s reg....00-.. 103+ 1034 103} 103} 103} 103% 
U. S. 38 coup:.....-. 103i 103: 103} 108} 1034 1034 
U. S. 38 small....... 103 103 103 103 103 103 
U. S. 4s reg., 1907... 104 104 104 104 104 104 
U. S. 4s coup., 1907.. 104 104 104 104 104 104 
U.S. 4s reg., 1925.. 132 132 132 132 132} 1324 
U. S. 48 coup., 1925.. 132 132 132 132 132 1824 
Philippine 4s........ 108 108 108 108 108 108 
D. C. 3-6 5s ......... 117 117 117 117 117 117 


OUTSIDE SECURITIES. 

The outside security market was irregular, with a strong 
undertone. Chicago Subway was largely dealt in, and, after 
an early fractional recovery to 85%, fell to 84, advancing 
in the later trading to 864. United Copper rose from 
324 to 32%, but failed to hold its full advance. Greene Cop- 
per sold from 244 to 25§ and Greene Gold from 4} to 44. 
Northern Securities advanced from 177} to 1844, reacting 
slightly later. American Can preferred sold at 684 to 694, 
Bethlehem Steel common at 324 to 344 and the preferred at 
90 to 92. The announcement from London of a new bond 
issue by the International Mercantile Marine Company had 
little effect on its shares, the common selling from 13 to 
134 and the preferred from 30} to 31. Interborough Rapid 
Transit, after an early good advance to 2224, fell off to 217%, 
subsequently recovering some of this loss. Mackay Com- 
panies sold at 40 to 40% for the common and 74 to 75% for 
the preferred; Seaboard Company first preferred at 893 to 


to 903 and second preferred at 543 to 564; Standard Oil at. 


618 to 620, and United States Rubber second preferred, 


when issued, at 774 to 77%. Granby Copper sold at 7} to 74 


and British Columbia Copper at 7% to 7%. 
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121 Apr’Uz 11d No 03 119g Feb 1/116 My 2/118 /|1175'1189/118 49) Wabash lst 5s..../(118%)...... 11849}118 49) 1L1s4a1LlS4gf1ISy_ills%itl18 (118% )t118 | 118%)...... 
115 De '0l) 984s Feb Sor as ten 33 407) My 3/107%'107%)...... ...| G0 2d 5s......... jt1064g)...... 110d4g)..... |11064g)...... +106 %9)..-.. +106 'g)...... Dt Gd9) . nae) oes | noes 
89 Sep 02) 29% Sep '00) 84% Mr 30) 6642Jan 6 61%) 5949| 7i4s| 70 | dodeben B ....- Fedétes ih a | i Seeks ee t 70. | 70%) 7O | 71 | Tl) 7L's| 714) 12 
‘Si ie wil BOs Oa| 94° Mr 14] 52% My Beto BB} 37% Weet Md let 4s..|} 83"| Seal’ aa" | Soul ea | wa” BT". a ie eee oe eee 

| Reet aS es 8 occece+|scedee 
= me a a 7 '00/1194eJun 9/118 _ penesslccoces| consceloeces ¥ d mee i Wile “e8uli 973 “Oa i B7ig) 98%4°9 “ Hee Pic, Be oh natin 98 Si ie eb 
: D ’0: ap a ER was: Oo gene 8... 984't 97's) 98 %4it 1't 9 98 | 97%4| 98 |i 97%) 98 |......|...-. 

1 00}1 u ’03/113 Jun 19|108% Jul hee QE: 112 |112 |West U col trSs..|{1105112 (t110%)112 1330%,113 {110% 112 ee ies 114 (112. 118 
100% Apr’ U2) 100% No '03/107% Apr 24/1044 My = & 10419/104 19/106 4'105% en 105%|/106 | 106 (106 | 106 (106 {4106 (1064) 1064%105%)/1106 |106%....... 
11648 De '0Vj1U6 Oc 'U3/110 Feb 16/108 4 Jan 3|108 107 %/0 108% Wee Shore 4s. ...|{1U08%/10948 108 % 10824 1108741109 109 |loYy (|t109 |L09 49] +10 7) 10934 milinkt 
97% Jun 02} 84 Oc 'OO| 954Jan21| 92 Mr 10; 91%) 91%! 9 Wh'g L £ con 4s._|} 93%) 93'q) 93 | 93%) | 83 it 93, | 98iv) 93%, 93%) 93 | Bs a 
95 Apr U2) 82 Sep’00| 96 Jun2¥! 9044 Jan 3) 894) 891! 9am 93% Wisconsin Cen 48; 93%' 93%' 93% B34 94 94 | 93% 9443) 94 ' 94 | 444) 94%) 944 











t No sale; bid and asked quotation, All bend sales are indicated in $1,000 lets. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases 
















































































































































Friday | Friday 
DEALINGS THIS YKAK. High | Low | pia, Asked DEALINGS THIS YEAR. High Low — | Bid, Ask 
Atsh., Top. & Santa Fe deb. 4s, Series E, 1907...* 99% My 2| 995% My a Shicago & East Tile, 1st 8 eee JD*|107% My 4/104%Jul 3/106 108 
Do deb. 48, Series G, 1909.............-..--.+ “FA 99% Jun 17 po% Jun 17 PIE, Oe TORE Do lst con. g. 6 DB RTE AEF AO* Lo8 ‘a Jul 21 10 dem 17/1 138%... 
Re deb. 48,Series H, 1910. ...............-.... *FA| ¥U49J lu| 9949 Jan 10/....../...-... Chic. & Ind 40 ae ie god *JJj/ 121% Apr 2u/120 29 118%)... 
Do East Ukla. Ist g. 48, 1928..... *M8/10149 Jul ~ fa ton “a nase: 101 49| |Chic., Ind. & Saaz ref g. 6s, 1947............ JJ*|137 Feb 17/134 i 10349 ‘ 
Do conv. lst 4s, lst inst. Hy iensnenboncndieliidin ‘06's Sue 20;\100 My 23)....../...... ARR RR 2 AED PEE CE POE IK JJ*| i154 Feb 23/112 
Balt. 4 & Ohio conv. deb. g. 48, 1911................ *MS/114 7105 Jan 19). Louisville, Ne A we Chic. let 6a, 1910............ JJ*|111% Jun 29) 10949 J 
P. J. & M. Div. ist g. "S08, 1936 ssppiedeiatll M N* ¥34s Apr 11) 90% Jun 20} 9114' 925) |Chic., Mil. & St “D. Terminal be. SR cnaiehaibeis’ JJ*|111% Jun 5 
Contra Ohio Reor. 1st » oie, 1 PEPER EE: MS/108 Apr26/109 Apr 25/109% Do gen. g. 3428, Serice B, May, 1989............- v9 Jul ll 
Monongahela River 1s gtd. £5 be, 1018 anenenig *FA <= Jul 13)1u84e Jul 13/105% Do Chi. & Lake Superior #,1921 aS JJ*\116% Apr 6)116% Apr 6/114 
Pittsburg & Western lst g. yy lace eee JJ*|1u0 Jun 23) 97% My 4/......)...... Do Chic. & Mo 1946 1 SO NEEL RTTIIMSS: J*|120 Apr 29)1194g Feb 14/118 
Buft., K. & P., Koch. & Pitts. 1 aig. ‘, Bee cccud *FA/| 12649 Jan 17\12449 Apr 28/124 |125% Do ] —_ TF aabesaiptr at apne? *JJ/112% Jan 24/112% Jan 24/110%9.. 
Do R. - ae. let g. 6s, — _JD\s26 Feblsiiz4 Au 9/125% Do |} Hastings & Dakota Div. ae Be Claseads *JJ|117 Feb 21/114% Jan 11/1134... 
Buffalo & Sus, lst ref. g. 48, Ap. 1951............... --JJ 100% My 4 98%Jan 12) 98% Do lowa & Dakota Extension 8, 1908 GOST JJ*|135 Apr 26)1353% Mr 29 
Oentral Branch, Union Pacific Mat . 48, 1948..... JD| 94 Jan 4 ¥4 — ge, Saat Do La Crosse & Davenport 58, 1919...........JJ*|115% My 8/116 Apr 29/1134. 
Central of Ga. lst g. 5s, Nov., 1945.............--- "FA 121s Apr 13/119 My 22/1194). ..... Do Minera! Point Division 58, 1910............ JJ* 106% Apr 3|106% Apr 3105's). 
Do Chattan @ Div. g. 48, 1951..........-...- *JD| 95 Jan ls| 93 Jul 7] 94 Do Wis. & Minn. Div. g. 5’s, 1921........ TJ I*|116% My 16/11549Jan 9 
Cent. R é& Banking Co. of Ga. col. g. 3 1937....* KiE 1i2) Feb 17iilv —- Re aes MiL& Nir lst M.L Sh Ph Chidins ak nobuidveade *JD/| 112% Apr 17 aaa aoe 17 
Central of N. J.,Am. Dock & I. 5s, 1921.......... 115 Apr #8112 3'112%)...... pT ENS SS ERE RET RR *JD|1164gJan 5jlid‘edan 5/115 i” 
Do Le. & W. B. 58. Nov. 1912.........-..--.... uN 104g r 17| 03% in 3)101%)...... Chicago & Northwestern con. 7s, Feb. 1915....... QF/| 12949 Jan 11/126% My 91125'9 
Do con. ext. 4498, June, 1910................... M/102% My 25)10l%Jul 71.2 |...... Do Sinking Fund 6s, 1879-1929.........-.--. AO*|}.i8) Aprlijil74s My 22... | 
Chesapeake & Ohi og. és, ‘Series A, July, 1908... 40 108‘eMr 1/106 My 16/1067%...... Do Sinking Fund 58, 1879-1929............... AO’*|113 Feb 16/1104 Apr 
ON OS ARR a ape a SIRES O}ill Feb 21/108% My 11jlluy)...... I MN?*/1U004 Feb 6/104 Jun17 
Do Valley lst g. 5s, 1940. is 1138 Mr sills Mr _ 8/111 |...... Do deb. 58. April, 1921......................- AO15|113% Feb 17|L11l49 My _9|112% 
Rich. & e. lst g. 48, i aalimsapemeE *JJ\104 Juni16).VU1l%Jul 10/101 (102 ee y  S f Tine eaRpRegEhaE mE: *MN/119% Mr 23/117 My 1 
ep GN, A OO RUD co ceoccenee *JJ| 9849 Febl6' 97 Mr 2] 98 /|1v00 Ott., C. F. & st. P. lst 6a, 1909.....-............ *MS|107 Feb 17/104's Mr 16105 
Warm 8p . Va., lat g. 58, Ages EOE SEAT: *MS/113 ‘4 Feb 17\/113% Feb 17/113 %4...... Winona & St. P. 2d 78, 1907 .........---.------ MN®*/110% Mr 238)110% Mr 28/108 |. 
. & Q., Denver Div. 48 1922 ........... *FA\103 Jun 7/101 Feb 20:100%)1 . L. 8. “ey aeReRRRUE se *MN/L20% Jan 20/127 % Jun 14 1284. 
I a ait oad eee D ‘ ere “eRe 
eetintiwerecisabamebbereavonnennsssnig nan at eo) .R. I. & Pacific 68, 1917.. ‘conan 
: 10748 Po Coll. Trust Ser. 48, Series I, 1911........ *MN| ¥742 My 26) 97's My : 7a, 
Southwest Div. “4 CRS RR An RE ati MsS*)100 Apr10}100 Apr 10/100%)...... Do Coll. Trust Ser. 48, Series L, 1914........*MN| 96% My 26] 36% My 26 rap 
Han. & St. Joseph con. 6s, 1911. *MS'll4*e My 2/112 Mr 91135114 Bur.,C. R. & Nor. lst 5s, 1906................... *J Dj10249 Mr 29/100% Jun 910 













































































August 18, 7906.9 














umes ACTIVE BUA DS.—Continued. 


High 





JEALINGS THis ¥ £aR.—Continued. 
OR APD. ,C.R.&N.CoIlL Tr.58, 1934 *AO 








Do C., O. & Gulf ng 58, Oct 1, 1919.JJ|110%4 A he 108 

Do con. g. 58, 1952................ *M ty 5% 7 

Do Keokuk & D, M. 1st 5s8,’23..... AO*|110% Mr 20 133% 

Chi., . & Om, con. 6s, 1930 .*JD)138 r°17)1 = 
St. P. & Sioux City let «. 68, 1919...*AO'125% Feb 21)\1 
C., 8t. P. & M. lst g. 68, 1918....... ‘MN 135% Apr 24 

Chic. Term. Trans. g. 48, 1947........ -.JJ* J 

Chic.& West. Ind.gen’!l g.6s,Dec.,1932..QM/115% Jul i8 

Cin., Day.& Ironton lst gt’d 56s,1941*MN/119 Mr 23 

Cin., Ind. & West. lst ref. g 48, 1953..*JJ| 99%9 Jan 21 

C.,C.,C. & St.L., Cai. Div. 1st g.48,1989..*JJ|101% Jan 27/1 

Do C. W. & RJ: cateiee JJ* 

Do Sp'gfield & Col. Dv.1st g.48,'40.MS*| 99% Feb 8 
Cin. Ind. ,St.L.&C.1lstg.48,Aug.,1936.QF)103 Jul 7 
Cin., Sand. & Clev.con.1at g.5s8, 1928. *JJ|/114% Apr 7 
C. C., C. & I. Consol. a DU 6éenehennane 121% Jun 24 

Dogen. @. Ga, 1034. ...............00- *JJ\135 My 

Cleve. & Mah. alley, g 58, 1938...... *JJ\1164 Jan 23 

Del. & Hud., Pa. Div. 76, 1917........ MS '\13443 My 
Alb. & Sus. lst gtd. 76, 1906......... *AO)103% Jun 7 

b. & Sus. lst. gid. 68, 1906..*AO.|1064e Mr 30 
Rens. & Sara. lst 78, 1921.......... *MN/142% Mr 10 

Del. Lack. & West. 78,1907........-... MS*|110% Feb 6 
Morris & Essex ist 7s,1914........ *MN|129% Apr 25 

Do consol. i I wainb8 checede *JD/131% My 22 
N. Y., Lack. West. lst 6s, 1921..... *JJ\1390% Jun 23 

Do Constr. 58, 19 “T° akan ee eaboognne FA My 

Do Ter & Imp.4s, 19 bs ann iu iii *MN|105 Mr 
8 use, Bing. & N. Y. ‘tet 73,1906..A0*/108 Jul 7 

Den. & Rio Grande imp’t g. 58, 1928...*JD|L10 Feb 8 
Rio G. W.col. tr.4s,Ser.A,1949..*AO/} 9414, Jan 23 
Detroit & Mackinac gold 48, 1995..... *J Mr 20 
aa Southern lat g. 48, 1951i....... *JD| 84 Feb 3 
Do Ohio So. Div. 1st g. 48, 1941...*MS/ 964 Feb 23 
Duluth & L R. 1st 58, ey 4 Jdmmieainei AO*|1 My 3 
Dai., 8. 8S. & Atlantic g. 5s, 1937.......*JJ|/116 Jun 29 
zien Joliet & East. 1st .. 68,1941 ..*MN/l202Jul 2 
lat ext. g. 48, 1947............... *MN ert Jul 26 

Do 3d ext. ko ees *MS/i104 Jun lu 

Do 4th ext. g. 58, 1920............. AO*|1179 Feb 9 

Do 5th ext. g. 48, 1928............. *JD|103. Feb17 

Do lst ye ib SE benesbenccoes ‘M 7 Jan 
Buff., N. Y. & Erie lst 7s, 1916...... *JD)126'9 Mr 13 
Buffalo & Southwest g. 6s, 1908...... JJ Mr 
Chicago & Erie lst g. 58, 1982...... *MN/123% Au 10 
Jefferson 1st gtd. 08 0am. 9.......A0O)105 Feb 1 
Long Dock con. 8. 68, 1935...... ..---AO*/1364 Feb 15 
N.Y.& G’ wood cue rtds on 1946..*MN/117 Jan 17 
N. Y. L. E. & W. Dock & mp.68,1913. JJ*\116 Jun 
N.Y.,Sus.& Weat. 1st ref. g. oe, 1937. JJ il6é Feb 9 

0 2d g. sy tg pith enbebiseedede FA|104 Jun 26 

Do gen. £. 58, ante eI eee FA* ll Jan 13 

Do ‘er. 2 @ Se i Eisen deeosecesous MN/117%s Jan 19 
Mid. of N. J. at i Dee incencene *AO/}110% Jun 15 
Wilk'b’re & East. lst gtd. g. se ’42..*J3D|1L09%g Jan 5 

Evans & Ind, con. gtd. g. 68, 19 ..JoJil Jan 24 

Evans & T. H. ist oon, 68, 1921........ JJ*|124% Feb 27 

Do lst gen’l g. 58, 1942............ Au 

Mt. Vernon lat g. 68, 1923......-..... AO|116 Mr 30 
Fort Worth & Rio Grande lst g. 48,. ag 33" 92 Jun 26 
Gal., Houston & Hend. lst 5s, 1913..*AO/}105'9 Jan 24 
G Bay & West aeb. certs 1 tememnineiapiaye 4 Jan 1: 
G. & 8. 1. 1st ref.& term. in Feb.1952.33|105% Feb 8 
H.V.,CoL.@&Hock. V.1st ext. g. "48, 1918. ay. 103 Jun > 
Il Cent. ae eT eee 110% Jun 13 

Do g. 3448, 19 .F a lee talls whitehead “33 103 Apr 24 

Do ext. g. 3498, 1951................ *AO/|10149 My 22 

ne Louis Div. A — a JJ*| 9648 Mr 15 

Do Omaha Div. Lh” a seri une a FA*) 86 -Jan 12 
po Be same D pty. @. 18 nen’ J*| 96 Mr ] 

Do Chic. O. fas dei. Be ie 125 Feb 2 

Be laa. Div. stg.4s, 961 ote 10%3Jan 4 

Do West Line lst ¢-. mewnee var 10948 My 26 
Belle. & Carondelet 1st de, 1923 as *JD122 Jul 7 
St. L. Southern lst yr g. 48, 1931..MS°}10l4Mr 16 

Ind,, Ill. & Iowa 1st g. 4s, 1950......... JJ*/10048 td 15 


internat. & G. “North et 68,1919. oe 


Do 2d g. 58 





12143 Mr 22 








v 

cae a r 29 
103% Feb 27 
1 9 











Do 34 g. 48, Pn tatvcetintenadianede MS 8 
L.E.&W.,N. O., 1st gtd. g. 58, 1945. O*|120 rob 20 
Lehigh Val. Coal lst g.5s, 1933...*JJ|115 Jun 9 

high & N. Y. 1st gtd. g. 945... Ms*| vv J 
Lehigh Val. of N. Y. lst g. 498, 1940..JJ |11249 Jun 23 
Lehigh Val. Term. 1 ai 5s, 1941.A0* |1195 Jan 31 
Long Is’and lst con. os, July, 1931..... 117‘g Apr 10 

72. g. 48, 1938 ‘ 10253 My 2 

Do 1st ref. + &. Be iedidbunces 103% Feb 2 
DoN 8h.Bch. con. gtd. g. 58,00.1932 2 ry 11l2‘eJul 7 
Long Island Ferry g. 4498, 1922..... *Ms|iu5 Jan 18 
N.Y.&Rock. Bch.1st g’ 58, 1927 a *MS/111% My 26 
Louisiana & Ark. lst mtg. g. 58,1927.MS*\lu648 Au 2 
Louisville & Nashville gen.g. 68,1930..*JDj122 Apr 20 
Do Gol. RR IB lS CE *MN/1195 Feb ¥Y 

~ tr. g BO, BODE .cccssedencese *1114% Jan 26 

» H. & na lst 6s, 1919.. rie 117 My 18 

De LO. c 449s, 1931........ *1039 Mr 6 

Do N. O. & Mo lst g. 68, 1930 .. 3d 132 Jun 2% 

 . Pe SS inereasaara *|126% Feb 17 

Do Pensa. Div. g. 6s. 1920......... *4 i14 oe 26 

Do St. Louis Div. ag | ba. | | *MS/12145 My 

Kentucky Cent. g. 4s, 1987............ JJ*\10144 Apr 

Mob. & ont. 1st g. y Pat rena MS*110 Feb 

L.d& N. 8o. Ry. Mon. ~ ty 1952...JJ*| 9744 My 

Nash., Florence & She ae ata. 11544 Jan 

Pensa. & Atianti lst g.68,1921...... 13. Feb 

8. & N. Ala. con. gtd. g 1936..... FA*/11649 Jan 
Lows. & Jeff. Bdg g. 4s, 1945.....-.... *MS| 99% Jun 
Man., Met., Kiev. lst te, 190s .......... JJ*\luy Jun <3 
Minn. t. Louis lst g. 78, 1927...... *JD137 Jun 29 

Do lowa Ext. lst g. 78, 1VU¥....... *JD 441% Jan 31 

acific Ext. 1st 6s,1921........ O}122 Feb15 

Do pores Ext. lst 78, Tid.“ 113% Mr lu 

Ft. D. lst gtd. 4s, -*JJ| 98%yJun 9 
Minn.,St. P.&8.8.M. = ty = 4 638. JJ*|10249 Jun 21 
Mo., Kan. & Tex. 1st ext. g. 58,1944.MN*108 Mr 27 

Do St. L. Div. 1st ref. g. 48,2001...*AO| 925% Au 8 

Kansas City & Pacific lst 4s, 1990..FA*; 96% Jul 21 

Mo., Kan. & E. letgtd. g.5s.,1942...*AO|114 Junl13 
Mo., ;Kan.& Oklahoma 1st g. 8, 1943. MS*|108% Mr 10 
M., K.& T.of Texas vn g. 58,1942.MS87"| 1094s Jan 
Sherman, Shreved So. st gid.5,'43. - D) 1074 Feb 24 
Texas & Okla. lat gtd. 5s, 1943...... MS’*|1LU8¢, Apr 1 

issouri Pacitic 3a, 1906. bb ebcotoees N 7 Apr 3 

Do lat con. 8 Se er -M 25% Apr 2. 

Do 40-year 4 per ang —" 1945..*MS! 96 Jul 17 

C. Branch Ky. ist . &. 48, 1919....*FA| B84gJul 4V 
leroy & Caney Va lst g. Be, 1926.. + 110 Mr 1s 
Pac. of Mo. lst ext. g. 7 1938 ..... “11054 Jun 12 
Do do oo. g. 58, 1938........... sae 118% Jun 13 
St.L.& 1.M.,R.&G anna ,lstg.4s,'33. *MN Jan 
Mob. & Birm. M Steg osiniahiaabenatee 3% Apr 6 
Mobile, Jack. & lstcon. 58, '53..*JJ|100 4 Jun 30 
Mob ~ & Ohio new g. 63, 1927......... “129 Mr 13 
Do ist os 5%, a3 ls SEE Enacccoess QJ\126 Junlyv 
Do gen’l g. 48, 1938 ............... MS*! v9 Feb 32 
Montgomery Div. mat § 58,1947....*FA/116%Jan 6 
St. Louis&Cairo Cal. ¢- 8 a et oF 95 Feb 20 
Nash., Chatt. & St. L. at fe, babin “1123 Jun 6 
_ Jasper Branch 68,1923 ............... “33 12] Aprl9 
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LESS ACTIVE BONDS.—Coatinued. 





my a — ge ge 6s ‘Ir »M ,W. mmecs hs 


“— 
Qe & IO 
See 








Michuwcan Central 58,1 


et en ee ee ee ee 


5% 


Rome.Wat.& Og. isteon. geJul 1922. AO,119 
Utica JJ* 


Norfolk & Southern 1st g. 8s, 194i 
N — & Western Len. | 


Pp. 

N. & W. Div. lat tien ry 
Col., Conn. & T. lat 
Scioto Valley&4N.E. 

Nor. Pac. & N. 


Se 


968 
Wash. Cons. lat g. + eens 194 
Lea me 
Ohio . ee, Pa g. 5a, 1 





B,1 te aoe lu 113% 
do y to pe é 1942. -MN* 
do he! — ~ 1945.. 


do 
Pennsylvania Real ‘Extate 49, i 
Clev. 449s, 1 


Pere Marquette, F. & P. 
Do 0 -&. 58, 
Do _ . ae Div. lst 

Pitts., 

Pitts. 2 oy gr st con. Be, 192 

Rio Grande South ist 


115 
2 +) Jan 10/119% 
4/1 My 24 


104 Jan 103 
6/12945 Mr ai 127% 





Southwest Div. IV. g. 58 58, 9 7 
K. C., Ft. 8 


192 *M 
9 L. - & 8.W win Oa g- ‘45, ine. peo: ,1989. yr 


best 


g 
= 


SE 


om 


5 


& 


‘2 5 
112% Jun 7/110% Jan 10 110 


© 
oe 


¥ 5: 


0- 
Gal. ist g. 6s,serial B, 1905.A0* 
Series E.& F., 1912.. AO 
5-37 MN* 


i 


- 
9 
= 
~ 
a 


=e 


Fo Feb a 2oe Feb 14/1135 

a 10848 Ju 
10% Feb 23 re —_ 

JJ*\|10849 M 4 

ae Feb 24 Lig Feb 24 


S 


KH 
@ 
E 
& 


g 
veEe 


& 
2 


ES 


se 
| 
c 


ee 


rgia Pac inte ‘Tetg. 8,193 2.. 
- ~y 











om tet 
3¢. 





lg April4) 93% —- 3)100 


— oo 2% 
- 








o a> 
te ee et ee 


wha & Sieh in geilg-4 8, 

Toledu, Peuria & West. 
Torunw, H. & B, ist g. i 
Ulster & Delaware lat con. g. 


952 AQ’ 
Vandalia consol. 4s, Series A, 1955....*FA 





Det.& eee let. : 4s, 1941 


ec 


Wheeling & L. E. ist 


.g-5 
Do eq. 8. t. lst g. 5192, 
My heey RAILWAYS. 
di Trans. g. 58, 1945.... AO* 
ty R. lst con. eas: 


Bklyn. Vaion Elev. ist. g. 58, 1450.. 
] ee lst g. 4s, 1949 .. FA* 


ivgl "JJ 
yd y4 iat oat: 4'98,'51.*JJ 
ted Ky. ary? gene 


Ry. 52 A 
Met. St Ry..B.e 7thaAy. latcon.g.58,'43. JD* 





























g Jun 
116% jul 8 138% 
















































































































































































24 DUN’S REVIEW. baitiiest 18 teh,” 
Friday 
LESS ACTIVE BONDS.—Continued. High Low Bid Askea || LESS ACTIVE BONDS.—Continued. High Low 
ake Biss Bid Asked 
DEALINGS THIS YEAR —Continued TInt. Steam Pump deb. RTF (33*e Jan 15|102% Jan 8)......)..... 
M.St.R—CoL@OthAv. let gtd.g.5s,’ O38. Mss 121 Jan 9)118% Mr 13/121 }...... Knickerbocker Ice, Chi. sist gS 58, "28. .AO| 98 Feb 1) 98 Feb 1).--.7° 100 
Third Ave i Wee bei 98" ermaggors < tie Web 24 16% Jan 17 tig vercita be af. deb. c. ba 9o8 Le: f: Ti Jon 26| 59 Me 27 "60" oo 
t. W.8 Biev., Chi lst g.40,1938..Fa* loan Mr 24| 95 Feb ll......\...... U.8.Real epee 10349 Feb 23} 83 Jan 1 weil ‘apse 
Und'g’d El. Ry Lon. pr 5a..-...JD|100% My 31| 97. Jan 4) 98% 98% || Ya.C Son Cleaae 1912.....A0|101% Mr 13) 99% My 6/10i1%|...-"” 
United How. St Lo tet ot Se re ie 88 Abr 13 th oa ryt Colorado Fuel & I. g. og fy 5a, 1943..*FA/10549 Mr 7/102 Feb 8/103% 
nited Rye. of 8. F.8 f 48. it hi ddan 91 9| 87%Jan 3) 91 | 9119 || Kanawha& H.C. & L.letgtd.sf.5s,’61.JJ*\107 My 104‘ Jul 10 1034/105 ~ 
ISCELLANEOUS BONDS. Sunday Creek Coal lst g.s. f. 63, 1912.. JD|.............. amr) A vlc: Smeal - 
Fy.Co.of N.Y.ist con. 68,1948..FA*| 58 Apri4| 48 Jun15/.... | 49% & Iron RK. g.58,1949...... J*|i00  Feb1 AE ban 
Chi. J. Rys, & U. Stock Yda.g.5s,1915.JJ*|108 Jul 3/1 OS gee intl vera Birm. Dv. lst con. 64,1917. ... *JJ|112% Jun 24 130% Feb 17 110%|1133, 
Now York Dock Bo peer letwachvoi Ba | OS fer aol Gas Pee 11 96 | B6% reulston ORY gid G.1010.*SR (105 My 11108 Feb ato [co 
Provident Loan Soc., N. ¥. 4198, 1921..MS|100 Feb27|/ 98 Mr 6 Virginia Iron, Coal & Coke g.58,1949.*MS| 93% Feb 25| 86 My 22) 89%) 90°~ 
win: GAS’ Pet, tab of. g, Go, 1981...53° Cthbabghaminin Sertecogios 3849 9 Am. LEG! ren - ata LL EPHONE, 984 M 9644 Jul 
. e1., Col. tr. 4s, 1929...... ‘ My a ee 
Bulls cas'is'mng SoiGireeee MOS AR Ig Me TOUS ARE || mma See ees Ae aig STA otu My 180 MY a Sel 
u as ist mt@. 608,1047/.......... P r r et. Tel. lst as. f. 58, 1918..... ¥ 15)110%)..... si 
r cent. conv. deb.,1909.JJ*|\87 Mar 3/1 9M 4 A “eapeiet: Mutual Union Teil. 68,1911............ MN'/110% My 25) 110% Mr 25)107 |..... vd 
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New York Queens Efe. 5s,1930.FA*|108 Jan 24/105 Feb 8/1014!... &O., Ovte_Clev & Tol. late 192%.A0*|122 Jan 1211943 Mr 7/1214)....-~ 
oo ARLIN Yoong 58/10. 5.833 tf ~~ +3 tt a s 13638108 on tg ag yagi 46.*JJ 107% yt 19 1 le ey * tes canal iaee 
t con, r r ese oO Vv. i8 G, SHBG. <ccce u 2) L114!..... = 
N.aY &Rich RS, 58 fa" eatneeil Oo N/103 y 22103 My 2 oo || Chi., Bur. & Quincy. I Div. g. 48,'49..JJ*| 105% An Jul , =e vk 
terson Gas & El. con. g. 58, ido. rt 10:105% My 10105%!...... || C.&N.W, 4.L8&W yyy my 58,°29*FA\119% No 16.117% Mr 14/117%).... . 
Poop ee Gan ge ono HOSA EES SRS AAD sg, || Onset Braemar ieee gs a ie ea Hal 
Tel. . 8, eceesvereeseseoece . j co 8, r. , o> 486247; VV 267 4M VU VlUlUCUC RET CUFT ULE Cllecess o 
Chi. Gas. L. & C. 1st g. 68, °37...JJ*|110 Fob 17/108 » Jan 8 ‘a .F.&N,W. lat g. 58,'21.. AO*|112%3 Sep 26110%Jun 7/1114/..--~ 
Cons. Gas Chi. ist . 8, 58, jose. Gp 109% Mr 28)107% Jan 61064108 S t. P..M.&O. North Wis. lstés,’30. *JJ|i290% Mr 30% Mr 38j....../..... 
ma aaa Salt Se Martoas ns 11 a Sat ga 9 088 | ls ne Sr 0 cam Sanaa MN, geht Sa dag 
Westchester Lighti ake 1s....20 ti3 Jan 31 tl Jan li veial 27: || Das Moines Union Ist @. Be. 17..... N*/110 Sep 30) 9949 Sep 13/105 4|.... 
FG 0& INDU AL. | Erie 2d ext. g. 58, 1919...............-- M&/113% Jul 11/112% Apr 4)1144)...... 
Am, Spte Mig. Co lete "68. 1018.-.- “mllOi4g Au 91 94 ‘My 461201, |.----. || ‘patame, Deerm yeni Sen 9a6 eas |108 Mr 28\106 Mr agliey 
8. 0. i8 8, Te 86° Cg i a te we. eee Sees lsecctec bdlana, Vec eat is 8, r SUNT --Lenecum 
Ameritas Thnead ist 4a, 1919 oo *J3| 90 Jun 26) 874% Mr 20) 89%).__... || Cehigh & N. Y., B.C. & oN ss .58,'14..*AQ|1064g No 3 100%Junl6ilo6 |... 
American Tob. 4U-y. g. 68, 1944....... AO*|118% Mr $1/110% Jan 12/1154 116 | Island deb. g. 58, 1934 ........ *JD|110 Jum 22/110) Jun 22)......) 2202 
Central Leather letiteng. 6s, 19357. .-AO*|1U0% Au 2) 99%eJul 1l)..-.... lows Mich. Cent. lat con. 6a, 1908.......... MS 112% Jan 18/109% or 19/108 |...... 
Int. Paper conv. s. f. g. 58,1935........ *J3| 95 Apr26| 9ly_Jul 6 93is...... Do 1st g. 3498, 1952...............- *MN| 97% Apr 21; 96% My 20| 97%!..... 4 











‘Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 


Asked 











LATEST GROSS EARNINGS. 














a Mil -—- 
1905. 1804. Period. 
3,490 3,422 N.Y. Central......... July... .... 
i 2” “eye °° eae 
3,706 3,706 Pennsylvania ......... June aie 
33384 3 Baltimure & Vhio ....June....... : 
4,085 4,082 Grand Trunk...... ... July ..... ... 
2,488 2,434 Wabash ............... Aug, 1 wk 
1415 1A15 Pitts... C.C.&8t.L... June .. ..... 
1svl i841 C.,C..C.&8t.L...... ED hates «dae 
6 639 Jersey - cpanraieesiers: May .... 
1,011 1,010 Re conetd BERN exe 
1,392 1.372 Lehigh Valley .. saitnendeks May. 
648 548 N.Y., Ont. & W....... May . 
307 307 Philadelphia é& Erie... -- May st tenis die 
500 472 Buffalo, Koch. & P.... July ......... 
450 450 Northern Central ..... Se- scameosin 
712 712 Phila... Balt. & Wash... June ........ 
880 880 Lake Erie & West... June ........ 
347 347 Hocking Valiey....... ao 
4,374 4,301 Iilinvis < Central. . - July Radbainaiinn 
915 915 Chicago & Alton ...... Jume ..... P 
874 29 Chicago Great West . Suly Be paeiasen 
977 977 Wisconsin Central... ras 
2.084 2.084 Pere Marquette ....... Mar,2 wks .. 
6,571 6542 St. Paul ................ es 
1,492 1A4Y¥2 Omaha. ocencceene SEND. 
404 6,457 Northwest ............ PE. «ceoee 
7,205 6,978 Rock Island ........... May 
1,530 14 Minn., St. P. & Soo ... July ......... 
4.058 4.058 Atlantic Coast Line... June _....... 
164 7,129 Southern............... Sata 
1,671 1.641 Salie & Ohio June ... 
1,769 1.762 Norfolk & Western | peeabiare 
3.618 3439 Louisville & Nash 2 
912 874 Mobile & Ohio......... 7a 
1,202 1.195 Nashville, Chat ....... NT 
336 336 »N. O. _ Ae July,3 wks 
1.845 1845 Central of Georgia .... July ......... 
2,611 2,607 Seaboard Air Line .... May ......... 
1.171 1.162 Yazoo & Mississippi . July ......... 
8,180 7.9645 Atch., Top. &8 F..... ae 
4,217 3.675 St. L. & San Fran ..... 
5,305 5,152 Missouri Pacific....... Aug, 1 wk .. 
2,601 Mo., Kan. & Texas.... July ........-. 
2.398 2,378 Denver & RioG....... RAS 
1,304 1,291 St. L. Southwestern... July ......... 
1,707 1,665 Texas & Pacific ....... 
1,104 1,006 Int. Great Northern .. July .......-. 
1,121 1.121 Colorado Southern .... July ......... 
5,888 5,113 Great Northern ....... RR 
5,610 5,610 Northern Pacific neaiotad June ...... ; 
§,352 5,325 Union Pacific......... SD. eathare 
7,090 7,906 Southern Pacific ..... June ........ 
7,748 7,590 Canadian Pacific ...... TE cataiwans 
2,297 2,686 Mexican Central ...... ED * ieee 
880 880 Mexican Int .......... DE. sedammer 
821 $821 Mexican R. R......... ome ' wks.. 
738 655 Inter-Oceanic ......... July .. re 
1,405 1,355 National of Mexico ... July ......... 


1905. 
$7,135,2: 19 
4,135. 10s 
11 ,467,759 
5.76 3, 103 


3.063.836 

508,342 
2.241.342 
1,928,578 
2.1:3,291 
3,550, A77 
2 78173 


poeta 
733.299 
749 929 
933,702 
1,265,917 
527,671 
3,708,148 
916,328 
618,492 
594,899 
470,258 


4,240,621 
888,973 
5,044 816 
3,498,374 
746,547 
2 032,717 
3.952.072 
1,846,555 
2,168,842 
3, 298 210 


wy tt 593 
497,666 
5,880,602 
3,022,486 
676,000 
1,626,731 
l 469, 400 
670.181 
802.391 
455 "300 
554,583 
3.895.161 
4.451.073 
5,219,759 
7,855 289 
4,548,000 
ie 10 


929 804 


Gross Earnings- 


a nay, 
1904, 


$6,443,619 
4.364.030 
9.779.559 
5 381,898 
3013.14) 
508,034 
2,020,949 
2,038,743 
1.424.914 
2,956,970 
2.514 ,0U6 


§704AN7 
652.461 
649,195 
892,902 
1,206.417 


481,851 
3,305,184 
vi 56,168 


Bo > ‘193 


eet 198 
037 
“0 "358 
"Hh. 25 
97,748 





759,240 
406 060 
483,380 
3.762,716 
4.074.651 
4,617,368 
6,876,218 
4,316 000 


2,103,664 
572,458 
254,700 
441,212 
875,038 


95 5.515.170 
4,548,000 
26, 0% 17.698 


929 O04 


a 1 to Latest Date—. 
1905 1904. 
$7,135,299 #6, vt $619 
4 1 3Y6.364 41,108.42 
123,834,194 119,166.794 
67.689 998 65.071.081 
3,063 & 36 3.013.149 
2,509 422 2,590,198 
2h 029. 370 94.337.136 
22,.372.311 21.069,953 
20,673.526 19 pay 680 
34,004.157 31,900,073 
2% 288.375 27 Be. 112 
6,416,725 6.010.110 
7 101,435 6 929.481 
749,929 649,195 
10,405,948 10,145 648 
14,100,749 13,598,594 
4,923,617 5,096,211 
6,013.214 5,725,482 
3,708,148 3,805,184 
11,797,312 11,425,852 
618,492 524.403 
6,085,119 5,921,096 
8,859,631 oa20" "042 
49.884.114 4%,330.335 
10,936,050 10,586,591 
55 "245. 2734 63,334,633 
40. 289.096 41575874 
746,547 597,748 
22,209,901 7 544 tt 
3 952 072 4 3:716.1 17 
20,724,370 9,297,524 
24 089 258 ae O00, '991 
3,298,210 2'921,238 
699,252 598,36 
785,457 802.693 
$72,085 $74,442 
866,482 745,651 
12,439,408 11 pha ba 
oe 666 
75,835 ion ie 
oe 312° 480 32.8374.767 
4 036,000 3,901,000 
1,626,731 1,388.397 
1,469,400 1,287,900 
670.181 641.981 
B02 391 759,240 
455.300 406 060 
554,583 483 380 
3.895.161 3,762,716 
51 »704.056 47 438.933 
59,324,947 65,279,230 


92,933,228 
4,316,000 


26,002,201 
6.392.877 
234,700 
461,212 
875,038 











REPORTS OF RAILROAD EARNINGS 


LATEST 

——— Net Earnings ———. 
Period. 1905. 1904 
May. #1, 319,214 $1,503,191 
Jun .. 3,656.799 3,702,799 
Jun .. 1,854,804 1,861,690 
Jun... 900,303 893,976 
Jun .. 237,742 544,108 
Jun .. 586, 368 563,211 
Jun. 525,709 565,071 
May.. 977,923 840,436 
May... 1,522.397 1,119,284 
May.. 1 079.688 904,423 
May. 224,116 150,696 
May.. 256,925 256,306 
May. 269,241 233,495 
Jun 194,515 290.715 
Jun 313,035 377,435 
Jun 178.113 165,487 
Jun 1,132,275 1,224.4 74 
Jun 275,039 265,028 
May. 166.482 165,312 
May. 217,031 192,040 
Jun 1,428 — 1,097,741 
May 766.492 457,655 
Jun 376,323 317,308 
Jun 719,728 667,465 
Jun 890,293 802,373 
Jun 713,096 607.339 
Jun 886,334 323,60] 
May 811,807 836,039 
Jun 195,350 139,664 
Jun 168,700 236,937 
Jun 137,097 135,527 
Jun 224,005 236,495 
May 409,891 248,890 
Jun 26,501 69,778 
Jun .. 1,692,810 1,569,515 

ay. 32846 744,887 
May.. 1,057,828 679,497 
May 447,047 405,697 
May 938.157 519,883 
Jun 193,227 93,473 
Ma y 134,54 ) i x 11 
Jun .. 2,315,356 1,860,368 
Jun .. 2,035,657 1,520,295 
Jun .. 1,602,933 1,449,911 
Jun... 664,168 490,518 
Jun .. 189,356 235,103 
Jun 341,851 303,720 





NET EARNINGS. 
July 1 to Latest Date—~ 
1905. 1904. 


10,891,931 a oot + 
2 


37.2 





162 3 
22 979, 394 2] “4 Mita 
7,600,122 6,845, 62¢ 
4,182,326 5,340, lig 
‘6,272,516 6 5500 51 
6,017,406 5, 151 13m 
9,836,863 8,734,838 
15,461,893 12.459,129 
11,159,484 9,953,780 
1,813,200 1,355,866 
1,908,866 1,956,069 
2803940 2,811,783 
2,070,636 2,182,438 
3,828,021 3,822,12 
1,945,313 1,872,863 
14/396.943 12,095,454 
3,349,649 3°56 1,254 
2,017,362 1,957, 63% 
2,056,750 1 391, 198 


lt 526,92 l 
4,214,015 
8,033,134 


2,216,873 
4,894,543 
6.201, 728 
2,640,859 


27,462,233 
59" 547, 5QOD > 
15,475,089 
8,498,522 


3,889,554 


10,934,137 
3,246,719 
7,717,881 

11 ‘997, 183 
6,514,334 
9,127. 662 

10, "9: 39, 572 4 


2" 109,545 
3.363, 83% 
1,77: 2 T1T 
25,949, 167 
10. 500, ont 


““*#**e 


24,781,789 
27,400,885 
14,213,105 

6,382,329 


3,659, 55> 











\eeee 








August 12, 1905.) 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 




































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 
APPLE ee PAINT—Continued. 
Frosh, t bol, BVOCTAGE. ......22000 1.82% | 1.25 Ground bone, ton..............- 22.50 21.00 PEIN cno05cbdeeeonadens 64 64 
ES MR pitctiecidndssqasenenase 6% 5% Sulphate ensmonia, 100 Ibs....| 3.12 3.05 Vermilion cettdnttmadspoobennnd 65 70 
Wr IED so cadcencanenecwss 43 45 
BEANS—B FISH— Ga bdvckcncbovncéeeons 4% 4% 
Marrow, y a RE, OE gs aise 3.45 2.85 || Cod, Georges, cwt.............. 8.50 8.00 Ppa IRR I QS 104% 10% 
Leal chide otebbbun~sodeden 2.75 2.30 Mackerel, Halifax, No.1, bbl.. | 20.00 | 14.00 
Pea, choice aad ahaa itiinsiniatl 182% 1.75 PAPER— News, Ib................. 2 Zl 
Black turtle soup, choice. . 3.70 .80 UR— 
Lima, California. ..........0--<- 3.85 252% CE, Wl cncancesoseseuseedons 4.00 3.30 PEAS—Choice, bags.............-- 1.10 1.10 
Medium...... edhe dabedededanh 2.2243 1.95 atents ....... spadast 7 ae 5.10 
PROVISIONS—100 lbs. 
BOOTS AND SHOES—Pair. GRAIN—Bushel. DMD <cniinbbsocdeocoebebesce 4.59 4.75 
Men’s grain shoes.............. .25 1.17% REC EIA R= 46 47 Hogs, live PS. cleat apn Mit anes Im 6.75 6.10 
ND id inti stile L174 | 1.10  PACRORR YT dered 9 62 59% AR el NY RL I 8.10 7.15 
Men’s satin shoes ..........-... 1.32%; 1.20 RRS RRC Raat 59 63 DT... . ns eoabbkednauell 15.c0 14.00 
Wax brogans, No. 1............ 1.0743 | 1.02% CE nds docditideentchinnevedeteind 30% 45 RETR TTS: 3.80 4.62% 
Men’s kip shoes ................ .20 1.17% Bye .. PR Dg NEB ED AG LAF SIE 58 65 a enlele. -eag aloes apes 4.50 4.50 
Men’s ON 1.9743; 1.75 | PET ee Qa eer 8842; 1.04% 
Men’s split boots............... 1.47¥9 | 1.40 RAISINS—London, layer. ........ 1.00 veut 
Men’s |” BGRREIRRSAN ES 1.5744 | 152% || HAY—100 Ibs. No. 2............... 80 77, 
Men’s calf boots. ............... 2.57% | 2.35 RICE—Domestic, prime,lb........ 4 3% 
CMNOM’S STAIN.......cccc.cocce 1174} 1.07% || HEMP—Ib. 
Women’s split.................. 82 75 Manila, current, spot........... 8% 9% || RUBBE R—Para,fine.............. 1.24 1.13 
Women’ssatin.................. 95 85 Superior seconds spot. ..... 819 8% 
Sisal, i idinlindiitinn auteetignines 6% 74s SALT— 
BUILDING MATERIALS— 7. ES ccebceceose+cosedetl 5 4% WD ci ccccesedccesabossosd 90 90 
ck, State common, per M.. 7.75 700 Turks I omicniinanis alia 95 95 
Lime, Eastern Commmes, Dbl... fate 75 80 "Packer, No. ha 
Glass, window, less discoun 2.45 2.45 Packer, N _native.. sieoieea 154% 12 To sciic Me vedvidecsses 4.20 3.72% 
Lath, Eastérn spruce .......... 3.35 Ce 6 Fe Beesscctcencanbes 14% 13 
jhnoenbbanneccoesios 13% ll SOAP, Castile, Ib ..........-...-.-- 6 6 
BURLAP— Cows, heavy native ........ i4 11 
Ts cntedacasacwdnccin 4.85 4.35 ‘ Ss 134 10% || SPICES— 
i ~~ — MPR ARE eRNtEE 3.90 3.40 Country, No. 1 steers.......... 13 10 SE Gudisksdsbocdacéenabvcatie 12% 16 
No. 1 cows, Sl acceaseees 13 104 IT tintinincen iinesheataans 124 lls 
COAL—Anthracite, egg ...........| 490 4.90 a : — Hides. .......... +. +h BED 3 6 cccetccoecses aid 16% 19 
ie I A ko ae snaiehaahs 
COFFEE—No. 7 Rio, Ib........... 85% 7% No. 1 onennepadi 144g 13% || SPIRITS—Cincinnati, gallon... .. 1.28 1,28 
Good Cucuta..........00.......- Bg he | 
Roasted, package............... 12% 10 HOPS— SUGAR— 
N. Y. State, choice............. 25 32 Raw- Muscovado, 100 Ibs... ..-. 8.50 3.62 
OOTTON GOODS—Per yard. Pacific Coast, choice...... nisees 24 28 Refined, crushed ............... 5.95 5 85 
Brown sheetings, standard. ... 7% 65 “ SCE < ccccnes 20 21 Standard, granulated, net. ..... 5.1€ 5.00 
Wide sheetings, 10-4........... 273g 24 
Bleached | ahirtings, iaddemmininiia 7% 7% || JUTE—Spots, ID. ....ccccc-scccccce .| 4.50 3.25 TEA—Ib. 
ain oe nee enemuen 64g T's a ee ee 13% 13 
Biown sheeting, WD Pe ccéesccs 5% 5 LEATHER— ANOS SR Se 29 29 
prints DE ETE 444 7‘ Hemlock sole, B. A., Hight biti 2245 21 DG DUR, bccinnsteciscusateues 12 13 
Brown drills, st ...........-.<. 7 65, Non.-acid, common......... 214 20 il ate RE aE elie 40 32 
Staple ginghams ............... Bly 6 Union backs, heavy.......----- 33 31 TR NU snindc ctasncescendess 9 10 
Blue denims, 9-0z .............. 13% 13 At A ST iP 194g 18 LE LEP EALEGILE: A 40 45 
AR LG RENEE 34g 348 il grain, No. 1, 6 to 7 oz...... 17 14% 
loge n, No. Weegeem 13 1l¥s || TOBACCO—Louisville, lb 
DAIRY— Satin, No. 1, SPAS 14 11 Burley red— 
Butter—lb. Split, It, Crimpers o. 1, light... 21 19 Common, short.........-...- 7 10's 
Creamery, fancy...............- 204 SPA. © Be WEE decedosscecoéseses 40 34 CE tiedadcdscuntetviiide 8 13 
Raina Aaah A eb el 19g 16 EE (dnt ccna cimcadde 9 16 
A PORE DOT 1749 14 LUMBER —Per M. Ci inndashaddbdtadebonosbed lls 18 
Gairy, ox stints 20 17 i fag NR EE EI ea 18.00 8.00 | Ta NRE aT ge piron. 15 25 
Wort. i tion ncreaiety fata 18 15 ite p pine b. b............. | 21.00 21.00 Burley, colory. 
Western factory low grade. . 15 1l aii EEE RR 47.00 | 45.00 Common, short ............- 10 12 
Renovated, firsts. .....2.... 18 13% DE Adenissvtecesdcuns’ auakat ae 42.00 GN bdddctkbeccbubeduses 11% 15 
se—lb. Dh ntdinnanm sonumoannmen 91,00 91.00 Medium ..... sian 1248 18 
State, f. c., small, fancy ........ 10% 8 WEN. occccccocshettee 8.00 | 61.00 Gdcdcdedicvsestbsenacdes 13 20 
F. c., small, common............ 10 64 ttn eaten ditt 16 25 
F.c., large, choice.............. 10% 7% || METALS—Per ton. Dark, rehandling. 
z e. DIS TNIEL, « ociaceccotiedss< 10% 749 Iron, pig, foundry, Phila., No.2 | 16.25 14.25 Common, short ............-. 5 io 
™ large, et 9a 6 mer, Pittsb urg....... | 15.10 12.85 i ccencasddwenebsddieta 5B 4% 
Light « a 849 5% ato Tay, Lore: Pitteburg...... 14.40 12.00 a RAC Aer 545 5 
Part okims, ein daicencdabncates Tg Gye. WN Soledkd devin canccnccted 28.00 28.00 Cb nircankiosithad iting 7 6 
] Bar refined, per 100 Ibs.......| 1.6343 1.48% i ERE ARG TG LE IEE cain 64s 
earby, fancy, — TE A BR 26 26 Plate, tank steel................ 1.7449 | 1.74% Dark, export. 
Western, fresh 21 20 Bar, iron, common, Pitteburg..| 1.60 1.30 Common, short ............- 5% 4 
Ky. & South., thos sh ath. be best. 18 16 Structural 8, “ -| 1.60 1.60 CTT <7 iiclisbieenconadd 5% 41 
Fresh gathered, comin 15 1 Structural angles, “ .| 1.60 1.60 RE sihinecriiiandutehinii 6% 5% 
Refrigerator, firsts ............. parc: oie Wire nails, “ .| 1.80 1.80 a AS ig Re BS ip 7 6 
Lim Renee ei baba cH en oath Cut nails “ .| 1.65 1.65 | SSR aR eae 9 64s 
yaa Sheets, No. 27, “ .| 2.20 2.00 
40-quart can, net, shipper......| 1.00 90 Copper. ale aietaisihin eee birenbinniniaiiel 16 78 13.83 TURPENTINE—Gallon ......... 60 56% 
SN ccetetti a tienteierenencimentl 32.60 27.00 oe 
oayas AND CHEMICALS— el a i ER Nf Bi 3. ee QE Pedocaddenddcecdnedeess 1.00 50 
SA ITD, co vwcccceccccdbee 1.75 1.75 pa aT AE es 2.00 
Arsenic, white, Ib .............. 2% 343 || MOLASSES — Gallon............. 20 22 ME iccandcbcenmenensinnbionn 1.25 1.25 
Bi-carb. soda. 100 Ibs .......... 1.30 1.30 i cunevetbucditeetine tiitene 1.u0 50 
Bi-chrom. potash, Ib............ 81g 843 || OIL— 
eenehing powder, 100 Ibs... 1.35 1.25 Linseed, gallon. ................ 54 45 WO0t-— Panes, Ib 
(ROLE EB peaegy ss Tg 71g Vegetable— 6 100 grades.......... 2850 | 23.36 
eieastons. 2nds, ton........... 20.50 | 21.65 oanut, Cochin .............. 749 7% || Ohio XX....... 36 34 
SE oc ee 77 77 Ah a RS: B% RE a. OS 5 ee eee 34 31 
( RSE ARR RR TGR g >: 681g 62 Cottonseed oil, prime .......... 801g 26% PR ccinnimiinonsac tint 40 33 
Carb. ammonia..... as te 84g 818 Olive. yellow a Re pare 54 49 marter ia hae te” ae 41 33 
FAO LR 10% 934 57 52 setianiaiptinddd 35 28 
Caustic ag 70 p.c., 100 Iba.. 1.77%, | 1.75 43 40 New York, "Mich. and Wis.— 
Chloroform, Ib.................. 25 45 5% 6 TI faite ain ht alien tilidin piniihbeial 33 30 
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HIDES AND LEATHER. 


Holders of hides continue to maintain prices on the ex- 
tremely high level previously established and on some 
descriptions further slight advances have been scored. In 
western packer hides the principal sales have been of 
branded hides, including Colorados at 13}$c., branded cows 
at 13$c. and Texas at 14$c. for heavy, 14$c. for light and 
13$c. for extreme light weights. Sales of light Texas at 
144c. represented an advance of tc. on these. August 
native steers are held at 154c., but no sales have as yet been 
made atover l5¢c. A New York City packer sold his entire 
takeoff of August and September native steers, all cut 
throats, up to October lst at 15ic. Packer native cows are 
selling at 14c., and country cows of all weights, including 
buffs, at 13c. Foreign dry hides continue firm, but no higher. 

The leather market is generally firm, with the exception 
of oak sole. Local tanners have made large sales of oak sole 
at concessions to clean out accumulations of these. About 
20 car loads of Texas oak sides have been sold at as low as 
24c. to 24$c. tannery run, and scoured oak backs have been 
sold on the basis of 35c. for firsts. A sale of 20,000 light 
and middle weight dry hide hemlock sole has been made 
at an advance of 4c., and other transactions have been 
effected at tc. to 4c. increase. Milwaukee tanners have ad- 
vanced all kinds of side upper leather and calf skins $c. per 
foot and harness leather le. per pound and are holding 
strong at the rise. The American Hide & Leather Co. have 
made another general advance on all varieties of side upper 
and calf skin leathers. 


BOOTS AND SHOES. 

The strength of the situation continues pronounced, and 
parties in the trade whose opinions are always given consid- 
eration are prophesying that values are a long way from top 
at present. Western shoe jobbers, during the latter end of 
their visit in Boston, did not contract for large lots of spring 
goods for the reason heretofore reported, viz.: that it has 
been a difficult matter for buyers and sellers to arrange 
terms on account of the uncertainty of the stability of hide 
and leather and shoe values. Recent transactions in satin 
shoes have been effected at an increase of 5c. per pair, and 
this variety is perhaps the firmest variety on the list. 
Eastern wholesalers have sampled well this week of spring 
footwear, but it is questionable whether they will not have 
to pay higher rates for case contracts later on. New Eng- 
land manufacturers are not over anxious for orders, as they 
have a reserve that will keep their plants well employed 
and leather values are reaching a basis where the profit in 
making shoes is very narrow, even at the late advances 
established. Salesmen are expected to leave for the West 
again in about a fortnight to book supplementary spring 
contracts, and by that time it is expected by some that a 
new adjustment of shoe prices will have occurred. The 
local jobbing trade is active and New York wholesalers 
report that they are securing a 10c. per pair increase on 
heavy goods, such as grain and split shoes, without difficulty. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The leather market continues strong 
and steady, with prices of belting butts slightly advanced. 
Sales have been good, but not heavy. The glazed kid 
market shows little improvement, and sales are in normal 
quantities for immediate use. Patent kid, however, has a 
good sale. Shoe jobbers report a dull trade, though pur- 
chases for future delivery are satisfactory. 


THE CHICAGO MARKET. 

CHiIcaGo.—Receipts of hides were 2,987,231 pounds 
against 2,929,985 pounds last week and 2,293,183 pounds 
&@ year ago. Receipts of cattle were 53,161 head, against 
51,115 head last week and 39,642 head a year ago. The 
activity in hides almost equaled that of last week. Ship- 
ments of leather are heavy for both local and outside con- 
sumption. Shoe leathers are in good request and there is 





ee 


fair buying of belting grades: Weather conditions have 
been very satisfactory in the retail shoe trade and there is 
a material reduction noted in the stocks of lightweight foot- 
wear. 





THE MARKET FOR WOOL. 


Conditions remain unaltered, eastern dealers finding no 
difficulty in disposing of wool at full prices to manufacturers. 
While more or less speculation has undoubtedly occurred in 
purchases of this year’s clip, it is gratifying to note that the 
industry has not suffered, nor are the mills compelled to 
reject orders because of the position of the raw material. 
Quotations of domestic wool continue to hold firmly at the 
highest point of this movement, which is also the high 
water mark for recent years, and thus far importations have 
not been arranged in such quantities as to weaken the tone. 
The recent phenomenal rise was well sustained by the action 
of purchasers at the London auction sales, competition 
abroad preventing American buyers from securing any 
considerable quantity. 





THE PHILADELPHIA MARKET. 

PHILADELPHIA.— The Philadelphia wool market has 
developed more activity and considerable sales of territory 
grades have been made. The larger mills have been in the 
market for this class of wool, and offerings are kept well- 
cleaned up. There is also a good inquiry for Australian 
cross-bred wools, and desirable lots of this description meet 
with ready sale. Prices are strong and show a hardening 
tendency. Domestic fleeces are quiet. 





CINCINNATI TOBACCO MARKET. 





CINCINNATI.—The total receipts during the week amounted 
to 1,165 hogsheads, and sales 450 hogsheads, which averaged 
$7.94 per hundred pounds. The quality was very fair, and 
competition was good, but, owing to the very limited offer- 
ings, the market lacked any features of interest. 





FOREIGN TRADE AT LEADING PORTS. 





Taken as a whole, foreign trade returns at the five leading Atlantic 
ports during the last week compare favorably with the totals in 
the corresponding period of 1904. An extremely sharp rise occurred 
in imports at New York, which were heavier than for several months 
past, aggregating $15,199.862, a gain of almost four million dollars 
over last year’s figures. Exports, however, fell off perceptibly and showed 
a fairly large loss from the outgo a year ago. Satisfactory returns are 
received from Boston, both shipments and receipts increasing substan- 
tially. Little net change occurred in exports from Philadelphia, but 
imports gained fractionaily. At Baltimore the outgo of merchandise 
exceeded last year’s movement by a small margin, while imports decreased 
moderately. New Orleans reports a favorable situation. 

‘The following table gives the exports and importsat the leading Atlantis 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 


EXPORTS. 
—- —Week---— - ——Thirty Weeks—— ~ 
1905. 1904 1905. 1904 
New York. ... $7,659,223 $9,628,450  $328,771,014  $297,138,759 
Pr 1,946,879 767,038 56,238,946 35,274,970 
Philadelphia .... 1,003,631 1,121,658 34,686,012 34,465,977 
Baltimore....... 1,016,108 945,832 49,138,238 50,260,432 
New Orleans .... 1,503,975 = ..ce«. S0.419.455 .. -—s.-‘wecese 
IMPORTS 
———-—Week——-— - —Thirty-two Weeks—— 
19065. 1904. 1905. 1904. 
New York..... .$15,199,862 $11,282,423  $411,072,124 $364,821,460 
Boston. .....--. 1,861519 1,190,427 70,581,519 66,339, 764 
Philadelphia .... 967,416 945,832 49,952,498 33,532,780 
Baltimore ....... 497,944 683,359 12,603,039 11,183,427 
New Orleans.... 853,865  ...... 19,364,063 = cwccce 


The imports at New York exceeding $100,000 in value were: China, 
$183,301; nitrate of soda, $101,691; furs, $339,337; precious stones, 
$1,023,041; hides, dressed, $105,325; undressed hides, $1,127,906; metal 
goods, $139,962; tin, $728,083 ; cocoa, $238,905 ; coffee, $1,632,188; hemp, 
$145,616; india rubber, $515,937; sugar, $1,875,703; tea, $128,647; 
tobacco, $408,728. Imports of dry goods amounted to: $2,756,762, of 
which $2,280,786 were entered for consumption. 
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BANKING NEWS. 


New Natienal Banks. 

The First National Bank of Hancock, Md. 
(7859). Capital $30,000. U. B. McCandlish, 
president; E. P. Cohill, vice-president ; R. J. 
MecCandlish, cashier. 

The First National Bank of Linn Creek, Mo. 
(7853). Capital $25,000. A. J. Watson, presi- 
dent; J. M. Farmer, cashier. 

The First National Bank of Antler, N. Dak. 
(7855). Capital $25,000. B. O. Heide, president ; 
F. O. Gold, vice-president; A. N. Newhouse, 
cashier. 

The First National Bank of Mylo,N.Dak. (7857). 
Capital $25,000. C. J. Lord, president; J. D. 
Simpson, vice-president ; T.G. Simpson, cashier ; 
W. L. Simpson, assistant-cashier. 

The First National Bank of Sarles, N. Dak. 

(7852). Capital $25,000. C. D. Lord, presidert; 
K. J. Farup, vice-president; C. A. Jeglum, 
cashier. 
_ The Lincoln National Bank of Avella, Pa. 
(7854). Capital $25,000. J. A. Ray, president; 
J.B. Wilson and S. S. Campbell, vice-presidents ; 
D. J. Hill, cashier. 

The First National Bank of Frackville, Pa. 
(7860). Capital $50,000. J. C. McGinnis, presi- 
dent. 

The First National Bank of Lancaster, S. C. 
(7858). Capital $25,000. C. D. Jones, president ; 
R. E. Wylie, vice-president; E. M. Croxton, 
cashier. 

The Hot Springs National Bank,of Hot Springs, 
§. Dak. A.G. Hull, president; G. D. Horra, 
cashier; J. M. Cleveland, assistant-cashier. 





Applications to Organize. 

The National City Bank of Washington, D. C. 
Capital $300,000. Application filed by P. A. 
Drury. 

The Central National Bank of Anderson, Ind. 
Capital $100,000. Application filed by M. P. 
Hubbard. 

The Farmers’ National Bank of Goodland, Kan. 
Capital $25,000. Application filed by B. F. Brown. 

The First National Bank of Solomons, Md. 
Capital $25,000. Application to organize; blanks 
to F. V. Baldwin, Baltimore. 

The First National Bank of Cape May Court 
House, N. J. Capital $25,000. Application to 
organize ; blanks to J. B. Huffman. 

The People’s National Bank of Pemberton, 
N. J. Capital $25,000. Application to organize; 
blanks to J. H. Kelsey. In place of one to or- 
ganize Pemberton National, May 18. 

The National Bank of Montgomery, N. Y. 
Capital $25,000. Application filed by J.H. Harris. 

The First Nahonal Bank of Glen Ullin, N. Dak. 
Capital $25,000. Application filed by P. B. Wick- 
ham. 

The Monroe National Bank, of Monroe, O. 
Capital $25,000. Application to organize; blanks 
to B. L. Frye, Mason. 

The Citizens’ National Bank of Whitney, Tex. 
Capital $25,000. Application filed by M. Wheeler. 

The Lincoln National Bank of Hamlin, W. Va. 
Capital $25,000. Application filed by L. R. Sweet- 
land. 

The First National Bank of Wilmington, Cal. 
Capital $25,000. Application filed by H. Barn- 
dollar. 

The Atkinson National Bank, of Atkinson, 
Neb. Capital $25,000. Application filed by H. P. 
Dowling. 

The First National Bank of Rising Star, Tex. 
Capital $25,000. Application filed by W.Bohning. 





New State Banks, Private Banks and Trust 
Companies. ) 
The Swifton Bank, of Swifton, Ark. Organ- 
izing. R. C. Jones, president; E. B. Gilliam, 
vice-president; J. H. Davis, cashier. 
The Commercial Savings Bank (Inc.) of 
Trinidad, Col. Capital $50,000. 








The Pendergrass Banking Company (State), 
of Pendergrass, Ga. Capital $25,000. J. O. 
Norris, president; P. J. Roberts, vice-president ; 
A. D. White, cashier. To commence business 
October 2. 

The Moores Hill State Bank, of Moores Hill, 
Ind. Paid capital, $2,490. J. H. Martin, presi- 
dent; H. D. Moore, vice-president; O. E. 
Faulkner, cashier. 

The Citizens’ Bank & Trust Company (Inc.) 
of Bartlesville, Ind. Ter. Paid capital $5,000. 
F. Phelps, president; D. L. Owsley, secretary ; 
T. E. Phillips, treasurer. 


The Ellington Bank (State), of Ellington, Mo. 
Capital $10,000. J. H. Buford, president; W. A. 
Copeland, vice-president ; U. G. Barnes, cashier. 


The Citizens’ Bank (State) of Ethel, Mo. 
Capital $10,000. T. W. Bradley, president; J.B. 
Edwards, vice-president ; B. D. Bradley, cashier ; 
J. M. Wright, assistant cashier. 


The Citizens’ Bank (State) of Fairfield, Mo. 
Capital $10,000. L. T. Suiter, president ; R. W. 
Hudson, cashier. 


The Farmers’ Bank (State) of Portageville, 
Mo. Paid capital $10,000. S. Pikey, president; 
KE. C. Haynes, vice-president; S. B. Stone, 
cashier. To commence business September 1. 


The Taylor Avenue State Bank of St. Louis, 
Mo. Capitai $100,000. Organizing. 

The Farmers and Merchants’ Bank (Inc.) of 
Shelbina, Mo. Capital $30,000. 

The State Bank of Harbine, Neb. Capital 
$10,000. Organizing. 

The Bank of Hastings (State), Neb. Capital 
$50,000. W.M. Lowman, president; O. C. Zinn, 
vice-president ; F. E. Garrett, cashier. 

The Home Bank (State) of Merna, Neb. Paid 
capital $10,000. M. S. Eddy, president; J. S. 
Francis, vice-president ; R. R. Duncan, cashier. 

The Merchants & Farmers’ Bank (State) of 
Cavalier, N. Dak. Capital $15,000. R. McBride, 
president; K. G. Adams, vice-president ; W. S. 
Johnson, cashier. 

The State Bank of Sarles, N. Dak. Paid capi- 
tal $10,000. J.R. Holton, president; C. M. Case, 
vice-president ; H. C. Aamoth, cashier. 

The Bank of Gregory (State), S. Dak. Capi- 
tal $5,000. M. P. Meholin, president; E. G. 
Johnson, vice-president ; N. E. Gardner, cashier. 
_ The Mission Hill State Bank, of Mission Hill, 
S. Dak. Capital $10,000. A. L. Van Osdel, 
president; T. Inch, vice-president; W. H. 
MeMaster, cashier. 

The Sumner County Bank & Trust Company 
(State) of Gallatin, Tenn. Capital $25,000. 
W. G. Schamberger, president; G. E. Seay, 
vice-president; C. B. Brown, cashier; W. F. 
Brown, assistant cashier. 

The Merchants & Planters’ Bank of Toone, 
Tenn. Organizing. 

The First State Bank of Barboursville, W.Va. 
Capital $25,000. Organizing. 
rhe [Wisconsin Savings Loan & Trust Com- 
pany (State). Capital $100,000. N. B. Bailey, 
president; F. E. Buttergreen, vice-president ; 
C. N.:Gorham, secretary and treasurer. 

The Farmers’ Bank (State) of Emerson, Ark. 
Capital $10,000. I. L. Stevens, president; H. 
Rushton, vice-president; A. R. Mullens, cashier. 
To commence business October 1. 

The Mercantile Trust & Savings Bank of 
Quincy, Ill. Capital $200,000. Organizing. 

The Leavenworth State Bank, of Leaven- 
worth, Ind. Capital $25,/00. J. Shaw, presi- 
dent; A. Mark, vice-president; N. R. Shrews- 
bery, cashier. To commence business Septem- 
ber 4. 

The Commercial State Bank of Silver Lake, 
Ind. Capital $25,000. I. Leckrone. president ; 
S. Funk, vice-president ; C. E. Stout, cashier. 

The Albion Savings Bank (State), of Albion, 
Iowa. Capital $14,000. A. I. Burgett, presi- 
dent; W. B. Mantle, vice-president; A. C. 
Harter, cashier. 

The First State Bank (Inc.) of White Bear 
Lake, Minn. Capital $15,000. 





The Farmers’ Bank (State) of Durham, Mo. 
Paid capital $10,000. H. Gnuse, president; L. N. 
Killebrew, vice-president ; E. C. Hilbert, cashier ; 
J. R. Johnson, assistant cashier. 

The State Bank of Calvin, N. Dak. Capital 
$15,000. D. M. Tallman, president; D. H. 
Beecher, vice-president; C. S. Buck, cashier; 
W. A. Hillier, assistant cashier. 

The Farmers’ State Bank of La Moure, N. Dak. 
Capital $10,000. A. B. Hutchinson, president ; 
H. Neverman, vice-president; F. P. Bennett, 
cashier. 

The State Bank of Nekoma, N. Dak. Paid 
capital $10,000. J. R. Holton, president; C. M. 
Case, vice-president; J. B. Johnson, cashier. 

The Farmers’ Bank (State) of Overly, N. Dak. 
Paid capital $10,000. J. Birkholz, president; 
M. E. Williams, vice-president. 

The Security Bank (State) of Sarles, N. Dak. 
Paid capital $16,000. F .H. Wellcome, president ; 
R. Amot, vice-president; J. E. Amot cashier. 

The Bank of Smithfield (Private), Utah. To 
commence business September Ist. 





Changes in Officers. 

The Farmers’ State Bank of Westmoreland, 
Kan. J. M. St. John is now cashier. 

The National Security Bank of Lynn, Mass. 
C. I. Lindsey is now cashier. 

The People’s Bank of Red Cloud, Neb. C. H. 
Miner is now president. 

The First National Bank of Somersworth, 
N. H. W. 8. Tibbetts is now president. 

The National Bank of Greenville, S.C. P. 
Beattie is now cashier. 

The Bank of Pendleton, S.C. B. H. Sadler 
is now cashier. 

The First State Bank of Wagner, S. Dak. 
Officers now are: H. Strohbehn, president; 
F. S. Strohbehn, cashier; L. D. Strohbehn, 
assistant cashier. 

The Wellston Bank of St. Louis, Mo. J. G. 
Lowe, Jr., is now cashier. 

The Bank of Brady, Neb. Officers now are: 
J. D. Kelly, president; B. R. Kelly, vice-presi- 
dent; C. M. Trotter, cashier. 





Miscellaneous. 

The People’s Bank of Lyons, Ga., is to be con- 
verted to the First National Bank. Capital 
$25,000. Blanks to L. O. Benton, Monticello. 

The Bank of Hoyletown. Ill. Rixmann Bros 
& Wiegmann now proprietors. 

The City Bank (Priv.) of Spring Valley, IIl., 
is succeeded by the Spring Valley City Bank 
(State). Capital $50,000. W.B. Hummer, presi- 
dent; C. W. Knapp, cashier. 

John R. Dietrich & Co., of Bremen, Ind., are 
succeeded by Dietrich Bros. 

The Derby Stock Bank, of Derby, lowa, is 
succeeded by the Derby State Bank. 

The Citizens’ Savings Bank of Dysart, Iowa, 
is succeeded by the Dysart Savings Bank. Cap- 
ital $35,000. J. H. Park, president; F. R. 
Crocker, vice-president; U. G. Pessick, cashier. 

The Bank of Hosper (Priv., Ricker Bros.) is 
succeeded by the Citizens’ Bank (Priv.) W. M. 
Smith and F. E. Frisbee, proprietors. 

The Farmers’ State Bank of Glasgow, Ky., 
has increased its capital to $50,000. 

The Bank of Holly Springs, Miss. J. S. Bur- 
ton, Sr., president, is dead. 

The First National Bank of Lewiston, Mont. 
W. B. Miner, assistant cashier, is dead. 

The First National Bank of Wilcox, Neb., is 
converted into a State bank. Capital $25,000. 
E. L. Lindsay. president; J. T. Petteys, vice 
president; C. W. Price, cashier. 

The Albany Savings Bank, of Albany, N. Y. 
T. Townsend, treasurer, is dead. 

The Greenwich Banking Company, of Green- 
wich, O., is to be converted to the Greenwich 
National Bank. Capital $25,000. Blanks to 
W. A. Knapp. 

The New Bethlehem Trust Company (State), 
of New Bethlehem, Pa. Succeeds the Citizens’ 
National Bank. Capital $150,000. Surplus 
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$15,000. J. F. Craig, president; J. F. Markle, | $30,000 bonds. Securities are free from taxes, 


vice-president; C. T. Craig, treasurer; I. B. 
Kauffman, secretary. 

The Holcomb National Bank of Toledo, O., 
has changed its title to the National Bank of 
Toledo. 

The United Security Life and Trust Company 
of Philadelphia, Pa. E. H. Austin, second 
vice-president and treasurer, dead. 

The Citizens’ National Bank of Cleburne, 
Tex., is consolidated with the National Bank of 
Cleburne. 

The White National Bank of Fort Wayne, 
Ind., is to merge with the First National Bank 
under the latter title. The capital of the new 
bank will be $500,000. Surplus $250,000. J. H. 
Bass, president; C. H. Worden and H. 
Keplinger, vice-presidents; H. R. Freeman, 
eashier; J. H. Orr, assistant cashier. 

The Security State Bank of Lewiston, Minn., 
succeeds the Security Bank. Capital $10,000. 
O. W. Hunt, president; W. G. Sackreiter, vice- 
president; E. J. Minges, cashier; E. Hunt, 
assistant cashier. 

The Bank of Elma, Wash., is to succeed the 
Branch of Montesano State Bank. The officers 
are: A. D. Devonshire, president; G. W. 
Ninemire, vice-president ; A. L. Callow, cashier. 





INVESTMENT NEWS. 


Bond Offerings. 

WasHINeTON, D. C.—Sealed proposals will be 
received until August 25 for the purchase of 
$1,500,000 certificates of indebtedness of the 
Philippine Islands, bearing interest at the rate 
of 4 per cent. Certificates bear date of Septem- 
ber 1 and mature in one year. The securities 
are issued under the provisions of the Philippine 
Currency Act, and are issued to replace $3,000,- 
000 of Philippine temporary certificates maturing 
on September 1. Like the issue which they re- 
place, these certificates may be used as security 
for deposits of public money in national banks 
in this country and as a basis for national bank 
circulation here, when it is desirable to increase 
such circulation, which the Secretary of the 
Treasury has indicated is about to be done in 
the nsar future. All proposals should be ad- 
dressed to the Chief of the Bureau of Insular 
Affairs, War Department, Washington, D. C. 


CLEVELAND, O.—Sealed proposals will be re- 
ceived until September 1 for the purchase of 
the following 4 per cent. bonds : $250,000 paving 
and intersepting sewer bonds, maturing in 11 
years; $200,000 waterworks bonds, maturing in 
15 years; $170,000 fire department improvement 
bonds, maturing in 9 years, and $23,000 sewer 
district bonds, maturingin 15 years. All propos- 
als should be addressed to J. P. Madigan, City 
Auditor, and should be accompanied by a certi- 
fied check for 5 per cent. of the amount bid for, 
made payable to the City Treasurer. 


Cuicaao, ILL.—Sealed proposals will be re- 
ceived by the Trustees of the Sanitary District 
of Chicago until August 30 for the purchase of 
$1,000,000 bonds. Securities bear interest at 
the rate of 4 per cent. and mature at the rate of 
$56,000 on March 15, 1907, and a like amount 
each each year thereafter up to 1923, and $48,000 
in 1924. The bonds are part of an authorized 
issue of $2,000,000. Proposals will be received 
for all of the $1,000,000 or for any part not less 
than $250,000. 


CoLumBIA, S. C.—Sealed proposals will be re- 
ceived until September 1 for the purchase of 
$400,000 waterworks bonds, bearing interest at 
the rate of 4 per cent. Securities are dated 
July 1, 1905, and mature in 40 years. All pro- 
posals should be addressed to clerk and treasurer 
of the city, and should be accompanied by a 
certified check for $15,000, made payable to the 
order of T. H. Gibbes, Mayor. 

Mitton, Pa.—Sealed proposals will be re- 
ceived until August 15 for the purchase of 





and bear interest at the rate of 4 per cent. and 
mature in from 1 to 30 years. All proposals 
should be addressed to W. C. Miller, Clerk, and 
should be accompanied by a certified check for 
2 per cent. of the amount bid for. 


DONALDSONVILLE, La.—Sealed proposals will 
be received until August 23 for the purchase of 
$31,000 water bonds, bearing interest at the rate 
of 5 per cent. and maturing in 8} years (average), 
and for $25,000 5 per cent. school bonds, matur- 
ing in 30 years. All proposals should be ad- 
dressed to Charles Maurin, Mayor. 


ARLINGTON, NEB.—Sealed proposals will be 
received until August 22 for the purchase of 
$13,500 water bonds, bearing interest at a rate 
not exceeding 5 per cent. and maturing in 20 
years, optional after 5 years. All proposals 
should be addressed to B. F. Hadley, Village 
Clerk, and should be accompanied by a certified 
check for $150. 


WoopsFIELD, O.—Sealed proposals will be 
received until August 26 for the purchase of 
$16,180 street improvement bonds, bearing in- 
terest at the rate of 6 per cent. and maturing at 
the rate of $809 every six months, beginning 
March 26, 1906. All proposals should be ad- 
dressed to George P. Dorr, Village Clerk, and 
should be accompanied by a certified check for 
10 per cent. of the amount bid for. 


GARFIELD, N. J.—Sealed proposals will be 
received until August 16 for the purchase of 
$74,000 water bonds, bearing interest at the 
rate of 4 per cent. and maturing in 17 years. 
All proposals should be addressed to the Borough 
Clerk. 


HAVERHILL, Mass.—Sealed proposals will be 
received until August 14 for the purchase of 
$35,000 schoolhouse bonds, bearing interest at 
the rate of 4 per cent. Securities bear date of 
April 1, 1905, and mature in 10 years. Pur- 
chaser will be required to pay accrued interest. 
All proposals should be addressed to Arthur T. 
Jacobs, City Treasurer. 


Union County, O.—Sealed proposals will be 
received until August 19 for the purchase of 
$30,000 ditch bonds, bearing interest at the rate 
of 5 per cent. and maturing at the rate of $1,000 
every six months beginning on January 1, 1906. 
All proposals should be addressed to D. B. 
Edwards, County Auditor, and should be ac. 
companied by a certified check for $1,000. 


New HANOVER County, N. C.—Sealed pro- 
posals will be received until August 30 for the 
purchase of $50,000 county bonds, bearing in- 
terest at the rate of 4 per cent. and maturing in 
30 years. All proposals should be addressed to 
D. McEachern, Chairman of the Board of 
County Supervisors, and should be accompanied 
by a certified check for 5 per cent. of the 
amount bid for. 

NaPANEE, Ont.—Sealed tenders will be re 
ceived until September 1 for the purchase of 
$35,000 electric light debentures, bearing in- 
terest at the rate of 4 per cent. and maturing in 
from 1 to 30 years. All proposals should be 
addressed to W. A. Grange, Town Clerk. 

Troy, N. Y.—Sealed proposals will be received 
until August 18 for the purchase of $200,000 
revenue bonds, bearing interest at the rate of 4 
per cent. and maturing on October 20, next. 
All bids should be addressed to W. H. Gearin, 
City Controller, and should be accompanied by 
a certified check for 1 per cent. of the amount 
bid for. : 

Sioux Fauus, N. Dax.—On August 23 there 
will be sold at public auction an issue of $75,000 
school bonds. The issue was recently authorized. 

GREENE County, InD.—Sealed proposals will 
be received until August 19 for the purchase of 
$11,000 refunding bridge bonds, bearing interest 
at the rate of 6 per cent. and maturing at the 
rate of $2,000 yearly from January 1, 1907 to 1910, 
inclusive, and $3,000 on January 1, 1911. W. H. 
Deckard is County Auditor, to whom ,all pro- 
posals should be addressed. 
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Spencer Trask & Co. 


Buyers of bonds are not only af- 
forded abroad or active market 
for their wagitel, but also parti- 
cipate in the yrowth of the 
properties themselves, through 
the added market value given 
the bonds. This is not true of 
any other form of investment. 


Write for our bond circular. 

















WILLIAM & PINE 8TS8., New York. 
Branch Office, Albany, N. Y, 
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Savu.Lt Ste. Mariz, Micnh.—Sealed proposals 
will be received until August 22 for the pur- 
chase of $25,000 4 per cent. school bonds bearing 
date of September 15, 1905, and maturing in ten 
years. All proposals should be addressed to 
James T. Moore, Secretary of the Board of 
Education. 

Wuirts Puains, N. Y.—Sealed proposals will 
be received until August 22 for the purchase of 
$9,000 sewer bonds, $1,000 fire department 
bonds, $3,000 paving bonds and $1,000 water 
bonds, all bearing interest at the rate of 4 per 
cent. and maturing in thirty years from October 
1, 1905. All proposals should be addressed to 
Peter Paulding, City Treasurer, and should be 
accompanied by a certified check for 5 per cent. 





Bond Sales. 

OneEIDA County, N. Y.—The $520,000 34 per 
cent. 11%-year courthouse bonds were awarded 
to the Utica Trust and Safe Deposit Co. at 100.03. 

ENGLEWOOD, N. J.--The $75,000 4 per cent. 
30-year school bonds were awarded to N. W. 
Halsey & Co. at 103.058. 

BELLEVUE, Ky.—The $40,000 4 per cent. 20- 
year school bonds were awarded to the German 
National Bank of Newport at par. 

LAUREL, Miss.—The $20,000 5 per cent. 19- 
year average bonds were awarded to Denison, 
Prior & Co. at a premium of $914. 

Hupson County, N. J.—The $100,000 4 per 
cent. 10-year road bonds and the $38,000 4 per 
cent. 30-year road bonds were awarded to the 
Sinking Fund Trustees at par. 

Quincy, Mass.—The city has awarded to 
Jose Parker & Co. $25,000 34 per cent. 1-25-year 
sewer bonds, $4,900 4 per cent. 5 5-6-year aver 
age bonds, and $2,000 4 per cent. 1-year bonds. 

ALLIANCE, O.—The $85,000 4 per cent. 1-5-year 
street bonds and the $16,500 4 per cent. 1-3-year 
sewer bonds were awarded to W. J. Hayes & 
Sons at par. The $17,500 4 percent. 1-3-year 
paving bonds were awarded to Seasongood & 
Mayer at 100.221. 

GLOUCESTER, Mass.—The $30,000 15 1-6-year 
average water bonds were awarded to E. H. 
Rollins & Sons at 105.776. 

PLymourTH, Mass.—The$18,0004 per cent. 1-18 
year serial fire department bonds were awarded 
to R. L. Day & Co. at 103.139. 

Brockton, Mass.—The $100,000 temporary 
loan in anticipation of taxes was awarded to & 
local institution at 3.64 per cent. 

Mount VERNON, Mass.—The $35,000 4 per 
cent. 34}-year school bonds were awarded to 
Kountze Bros. at 106.36. 

CHELSEA, Mass.—The $70,000 temporary loan 
in anticipation of taxes was awarded to Loring, 
Tolman & Tupper at 3.70 per cent. The loan 
was dated August 4, and matures on Feb. 6, 1906. 


—————— 


Dominick & Williams 


INVESTMENT SECURITIES 
And Execute Orders on the New York 
ock Exchange. 
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BROOKFIELD, Mass.—The $8,000 temporary 
joan in anticipation of taxes was awarded to the 
North Brookfield Savings Bank at 3.75 per cent. 

Huron, O.—The $18,000 4 per cent. 1-18-year 
school bonds were awarded to the City National 
Bank at par. 

ALBany, Ga.—The $10,000 5 per cent. electric 
light bonds were awarded at 101.67. 

MarsBLe Rock, lowa.—The $15,000 44 per 
cent. 54-year average bonds were awarded to 
George M. Betchee & Co. at 100.633 and accrued 
interest, the purchaser to furnish blank bonds. 

OBERLIN, O. —The $17,000 5 per cent. [0-year 
debt extension bonds were awarded to Denison, 
Prior & Co. at 107.050 and interest. 

FinpLay, O.—The $5,000 5 per cent, 3-year 
park bonds and the $8,000 5 per cent. 64-year 
paving bonds were awarded to Seasongood & 
Mayer at 101.15 and 104.356, respectively. 

Xenia, O.*-The $38,000 44 per cent 5 5-6-year 
Market Street improvement bonds were awarded 
to Seasongood & Mayer at 101.846 

BRookiNnas, S.D.—The $12,500 5 per cent. 10-20- 
year school bonds were awarded to A. C. Case 
at a premium of $850. 

Wiaatns, Miss.—The $10,000 6 per cent 9}- 
year school bonds have been sold to the National 
Bank of Commerce of Hattiesburg at par. 

Soutu St, Paut, Minn.—The $50,000 4 per 
cent. 20-year school bonds were awarded to the 
State Sinking Fund at par. 

Meprorp, Mass.—The city has borrowed 
$50,000 for six months from Blake Bros & Co. 
at 3.65 per cent: discount. 

Cook County, ILL. —The $250,000 4 per cent. 
building bonds were awarded to the State Bank 
of Chicago at par and a premium of $10. 

Potnam County, O.—The $66,000 5 per cent. 
bonds were awarded to Rudolph Kleybolte & 
Co. at a premium of $4,375.80. 

Cuester, N. J.—The $30,000 4 per cent. school 
bonds were awarded to the Burlington Safe 
Deposit & Trust Co. at a premium of $335. 

St. Paut, Mrinn.—It is said that the State 
will purchase the $215,000 5 per cent. 17 1-6-year 
bondsof Lake County to be offered on August 15. 

Vieo County, Inp.—The $125,000 4 per cent. 
12}-year average funding bonds were awarded to 
the Union Savings Bank of Cincinnati at 101.28. 

Eutmira, N. Y.—The $55,000 4 per cent. 30 


year bridge bonds were awarded to Rudolph - 


Kleybolte & Co. at 108.32, and the $27,000 4 per 
cent. refunding bonds were awarded to N. W. 
Halsey & Co. at 104.27. 

New Barsapogs, N. J.—The $45,000 4 per 
cent. bonds were awarded to H. L. Crawford & 
Co. at 103.185. 

ManistegE County, Mica.—The $35,000 4 per 
cent. building bonds were awarded to the 
Manistee County Savings Bank at a premium of 
$153.40. 

Erie County, O. —The $18,000 4 per cent. 1-18- 
year school bonds were awarded to Seasongood 
& Mayer at 103.165. 

MILWAUKEE County, Wis.—The $450,000 
4 per cent. county viaduct bonds were. awarded 
to E. H. Rollins & Sons and Farson, Leach & 
Co., jointly, at a premium of $9,720. 

ANN ARBOR, MicH.—The $200,000 4 per cent. 
school bonds were awarded to H. W. Noble & 
Co. and Mathew Flynn at 103.08. 

Hawatl.—An issue of $600,000 4 per cent. re- 
funding bonds has been purchased by W. G. 
Irwin, of San Francisco and Honolulu. 

New Brunswick, Can.—The Province has 
borrowed $550,000 for six months from the 
Credit Foncier of Quebec at 4 per cent. 

SPRINGFIELD, Mass.—The city has borrowed 
$100,000 in anticipation of taxes from the 
National City Bank of New York at 3.25 per 
cent. discount. The note bears date of August 
ll, and matures on November 6, next. 

BRONXVILLE, N. Y.—The $25,000 5 per cent. 
school bonds were awarded to the Home ne 
Bank of White Plains at 103.38. 

WatsrTown, Mass.—The $13,000 4 per cent. 


Stairwood & Co. at 103.300. The two notes of 
$2,700 each, dated May 1, 1905, and maturing 
one in 1906 and the other in 1907, were sold 
prtvately to local parties. 

Lucas County, O.—The $80,000 44 per cent. 
bonds were awarded to E. H. Rollins & Sons at 
a premium of $4,830. 

Union City, Pa.—The $18,473.20 4 per cent. 
water bonds were awarded to Lamprecht Bros. 
& Co. at a premium of $291. 





Bonds Authorized. 
Port CuintTon, O.—The city contemplates an 
issue of $19,600 renewal and refunding bonds. 
Baton Rouges, La.—The Council has passed 
the ordinance providing for the issuance of not 
less than $240,000 bonds. 
SPARTANBURG, 8. C.—The recent election re- 
sulted in favor of the issuance of $100,000 street 
improvement bonds. 
StramFrorD, Conn.—The city has been anthor- 
ized to issue $150,000 town hall bonds, and 
$100,000 bonds to fund the floating debt. 
San ANGELO, Tex.—The recent election re- 
sulted in favor of issuing $30,000 5 per cent. 
school bonds. 
Borwoop Townsuip, N. C.—An issue of 
$10,000 bonds has been voted in aid of the 
Southbound Railroad. 
Mount Vernon, O.—The city has decided to 
issue street paving bonds. Amount has not 
been decided upon. 

STEUBENVILLE, O.—The Council has author- 
ized the issuance of $15,000 for the construction 
of a garbage disposal plant. 

EscanaBA, Mic“a.—The voters have authorized 
the issuance of 360,000 electric light bonds. 

GADSDEN, ALA.—The city will issue $100,000 
water, street. and sewer bonds. 

Eua@in, Int.—An issue of. $18,400 Douglas 
Avenue improvement bonds have been author- 
ized. 

DELAVAN, Wis.—School bonds amounting to 
$45,000 were authorized at the recent election. 

Fauut River, Mass.—The Mayor has recom- 
mended the issuance of $50,000 bonds. 

OxnaRD, Cau.—An issue of $45,000 sewer 
bonds has been authorized by the voters. 





Miscellaneous. 

GARRETTSVILLE, O.—An election has been 
called for August 24 to vote upon a proposition 
to issue $40,000 bonds for a waterworks system. 

LexineTon, N. C.—An election will be held 
on August 19 to vote upon an issue of $40,000 
5 per cent. public improvement bonds to mature 
in 40 years. 

NEwBURG, Micu.—An election will be held on 
August 12 to decide the question of issuing 
$50,000 bonds for water mains. 

VERMILLION County, ILL.—On August 15 
the voters will decide the matter of issuing 
$100,000 4 per cent. funding bonds. 

ANGOLA, InD.—The question of issuing 
$90,000 sewer bonds is under consideration. 

Monroz, Wis.—An election will be held to 
vote upon the proposition to issue $40,000 school 
bonds. 

MorGan County, Ga.—The voters will vote 
on August 15 on the question of issuing $40,000 
5 per cent. courthouse bonds. 

Perry, N. Y.—It is probable that the propo- 
sition to issue $50,000 school bonds will be sub- 
mitted to a vote. 

OcpsNn, Utau.—The proposition to issue 
$75,000 for sewer system extension in the first 
ward was defeated. 








\lUDA DE DRESCO & CIA. 
e A FR Dw a FR e, 
Calle Chacabuco 347-351, Buenos Aires, S.A. 
peae " Ege py iin Agents introduce 








fire engine house loan was awarded to E. C. 


Correspondence Solicited in any Language. 


FINANCIAL. 


Banco Central Mexicano. 


OITY OF MEXICO, Mexico, D. F. 


Capital, - - $10,000,000 
Reserve Fund, 1,040,000 


Postal Address: APARTADO 302. 
Cable Address: “BANCENTRAL.” 
Codes in use: OWN, A BC, 4th Edition. 
Lieber’s Standard Telegraphic Code. 














BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





MEXICO CITY BANKING COMPANY, S. A. 
MEXICO CITY, MEXICO, 
Cable Address: *‘ Meacitbank,”’ Lieber’s and Western Unien 
Codes. P.O. Box No. 3Bis. 
ial attention and 


Collections for Mexico receive 
are handled and ail ba and efficien 
business pertaining to the ob 


Accounts 
Directors: man L. B Presiden 

Ascue, tH Balter B. Hull, “Becre rotary 
wi T. - Robert rt Hay Anderson, Heary P . Web 


F. J. Dankesies, Manager; H.C. Head, Cashier. 








SPECIAL NOTICES. 


])AVID COSTAGUTA & CO. 


Calle Maipd 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 











WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 





GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 
Barranquilla and Bogota, Republio of Colombia. 


CABLE ADDRESS: 
uilla means o oe 





For the 
For the Bogota 


Codes used: A.B.C. pane Edition @ Samper’s24 Edition 


ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 








CORRESPONDENCE SOLICITED. 


N.GELATS&CO, 


AGULAR 
Cable Address, “GELATS,” 





10B, 
HAVANA, 


Transact a General Foreign and Domestic 
banking Business. 


(CARLOS SAVILL EDYE, 


ATTORNEY, 


SWORN TRANSLATOR, PATENTS AND 
TRADEMARKS, 


Registration of Companies, Etc., 
No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CARLEDYE.” 
Corresponds in English, French, German and Spanish. 
Reference— British Bank of South America, Ltd. 








A. I. PORTER,Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 
Commission Merchants, Exporters of all kinds 





of Mexican Products. 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 








THE ROYAL BANK OF CANADA 


INCORPORATED 1868. 


Head Office, . « Halifax, N. 8. 
T. E KENNY, President, 


Chief Executive Office, Montreal, Que. 
EK. L. Pease, General Manager. 


Oapital Paid Up, . - $38,000,000 
Reserve and Undivided Profits, 3,192,705 


Mexico City Banking Go.,S. A. 


ist SAN FRANCISCO No. 5. 
MEXICO CITY, MEXICO. 





Cable Address: “‘ Mexcrrsanx.” P. O. Box No. 3-Bis 


Collections for Mexico receive special attention and 
are handled promptly and efficiently. 


Accounts of Banks, Bankers, Corporations and Indi- 
viduals solicited and every facility consistent with 
sound banking offered. 


OFFICERS: 
EMAN L. BECK, President. 
F. J. DUNKERLEY, Manager. 
HENRY P. WEBB, Secretary. 


ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 


The American Bank 


(SIN CONCESION) 


of the City of Mexico 


ORGANIZED NOVEMBER 16, 1807. 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W. COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President. 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

‘ Ramon Alcazar, 
VICTOR M. GARCES, Manager. 
E. de URQUIZA, Cashier. RAMON LANZ-DURET, Sec. 











SPECIAL NOTICES. 


Rafael de la Mora. Guadalupe Lopes de Lara. 
Manuel de la Mora. 


MORA y LOPEZ DE LARA, 
Engineers, Builders, Contractors, Agents, Importers 


Specialists in the Installation of Machinery. 


Construction and Reconstruction of all Kinds of Prop- 
erties. Making of Plans and Measurements of Water. 


Technical Offices and Warehouse : 


CALLE DE SAN FRANCISCO No. 17's 
GUADALAJARA, JALISCO, MEXICO. 
Cable Address: “‘Moralara.” Codes: A.B.C., 4th & Sth Edition 
POST OFFICE BOX No. 319. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC. 











CORRESPONDENCE SOLICITED. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs of all Countries 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 
Calle Belascoain 2, Havana, Cuba. 











Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 
Desire to R t Fore Manufacturers for the 
sale of their Daeetel in the Argentine and Uruguay. 
CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House = Established and Responsible. Guaran- 
and References on uest. 


Cable Address saieaaamien Buenos-Aires. Code: Lieber, 1901 Edition. 


P. Méré de Chantilly, ORLEANS: FRANCE. 


VETERINARY DRUGS. 
rtin cruggiet for all medical goods, includin 
m pen es; facilities for manufacture in is 
ee equipped laboratories, and assistance offered 
the sale of patent medicines and specialties. 
ons of Pari silver and bronze — at _ is, Lisbon, 





pauptlons, on of Veterinary Medicine). 
ets, catalogues, - lists or samples sent 
oon a 1 request accompanied by reference. 








SPECIAL NOTICES. 
dealers, Banks and Bankers 
COLLECTIONS soing bustness wim YUCATAN 
= ¥i¢es forthe collection of their bills 
Reasonable Fees and Ber ven nag nam 
being rs of 
HEMP MACHINES 2 juemtsneceelg saat 
fall kinds. .°. 
OTE cr Solicited. 
Merida-Vucatan- AVELINO MONTES, S.enC. 








ADOLPH BLEICHERT & CO., 


LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Ways, wire tracks 
of all kinds, electric and steam cranes, machin- 
tf pe Ly ae we ling coal, cable hoists, overhead 

r factories, etc. Builders of the Chile. 

cito Psy Me ojicana Cable Way, of 35 kilometres, and a 

height * 500 metres, which transports 40 tons of 

ere per hour 

Representative AUGUSTO PARCUS, P. O. Box 920, 

BUENOS AIRES, Argentine Republic. 











Importers and Commission Merchants. 


Representation of reliable houses 
in all lines of business solicited. 


PROMPT a SATISFACTORY EXECUTION OF 
L COMMERCIAL ORDERS. 


a Class Referencés. 
OSTWALD & LEVY, 
DUISBURG, Rhine Province, GERMANY. 





FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE, 


(Novelties a Specialty). Distributing Agency, 





Undertakes Exports for Account of third Parties 
and Commissions in General. 


Cor . d 


La 








ce Solicited. References on Application 


Sine, 





HIGH GRADE PRESERVED TRUFFLES 
OUR SPECIALTY. 


L.BERNARD & CO., *RRERTRAS, 


Received HIGHEST A AEDS shthe Paris 
pp 2 Exhibitions 1878-18289. 


d Medai, Universal Cooke nd Food 
Exhibition, London, 1901. “TP 


Manufacturers for the Principal Houses ef 
London and Leading Navigation Companies, 
Price List Sent on Request, 


NEUBECK & SCHIPMANN, — 


Commission Agents 
AND 


MERCHANTS, 
HAMBURG. STALHOF, 


OSE SOLARI (HIJO) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIO, 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED, 











Agent for Leading European Houses. 


OSCAR WIENER, 


BUENOS AIRES, 
CASILLA CORREO No. 2665. 


MANUFACTURERS’ AGENT, 


Solicits Agencies for the 
RIVER PLATE MARKET. 


OTELO, GARCIA & CO. 


153 CHACABUCO 157 


BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 
General Representatives and Consignees. 


Cable Address: 
“ PATAITA.” 











Proprietors of the well-known 
brand ‘‘ Escudo de Qalicia.”’ 





Norids Fair. St.Louis. 
Head Office. 3309 ‘BroadwencNew Yorks 








